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* LJQDQ FHWIXQHP E@P H  SRXU5RELQ 5 HOXFFL
P HWIHXUHQ VP QH GH/ ( FR®I GHVIHP P HVDX[ ) =\iAV
QRPWLDHV

3RXUO«GMRQ GHV) =WV QRAWUQHV GH * LJQDQ ® FRP «GLHQ 5 RELQ 5 HQXFFLP HWHQ VP OH
/| (FROIGHVIHP P HVGHO R WH / D SI2 FH VHLD SU«VHQWH DX SXEQF GX ~ MIQDX  DRYANSRELQ
5 HOXFFLHWOLQYIW G &' UTP H$ UG FKH

/ H GLHAMXUGH @ &U«H VR QH QDWRQDAGH 0 DUVHE! «JDBP HQAWFRP «GIHQ HAP HMAXUHQ VP QH 5 RELQ
5 HQXFFLHWOLQYLW G -&—' UTP H$ U FKHPHMIXGL P DL/ DUMAM YD SUMHQMU/ ( FRGIGHVIHP P HV FHW W

DX &KaWDX GH* UJQDQ SRXUBN) ~WV QRAXLDHY

4" UP H$UF FKH 3RXUMXRLNRXHUC * LLIQDQ SRXUGHV) ~VIAV QRAMUHYV QH VH LHI XVH SDV*"

5RELQ 5HQXFFL 4 XDQG RQ HVWKQ DAMXUTXLDIP H®I SXEQF TXDQG RQ HVWKQ GILHAMXUGH FHQAH
GLDP DI XH QDWRQDOT XLVRXW VRQ DQQ«H FKHUAKH @ UHDMRQ DYHF VRXV BV SXETEV * WIQDQ FHWKQ
HP E@P H 6XUGN JWDGIQV GH* WIQDQ RQ SHXWARXYHUGHV VSHABWXLY TXLDLP HOAB! W«a\WH SDUFH TX LY ®f

YRIHQWGHSXLY GH ®QUIXHV DQQ<HY HABXLY RQ\ G«FRXYUH GHV JHQV TXLYIHQQHASRXU® SUHP [2 LH IRLY DX
WaWH (WE HVWAKQH J DI HXUH GH SUDAWT XHU®! W« WH DYHE GHV XYUHV FRP SUVHV SDUBN QeRSK\ WAV VRXW

DXVRQWT XH SDUGN LOQMW«V GH | DILH HQ VRUM TXH GV XQHV HAB DXWHV FRP SUHQOHWDX P -P H HQGLRIW
TXHIXH AKRWH « FUMGH VXURRWO, D SGMHXV/ 2 FeV

“XWHP HQWFRP P HQWP HWRQ HQ VP QHO R LH HQ " 9RXV GV DYRW@® YRBRQW TXHED
VRIWFRP LTXH 2 Q QH WIR® SDVH DPWP HQWGH @ P =P HP DQI2 LH HQ TX DX ; 9—H M2 F®

I HRKRL GHY DAMXW HAAWHWHOGEDQV FHFDV @ - DLRKRIML) UDQERLY 0 RUIHCBRXUNRXHU®! U B SUQASDO & HWV
XQ DAMXUSRSXOUWH TXLHWADIP « GX SXEQF TXLDIP H SDWRQQ«P HOWBI SXEQF W XLVDIWSDUVD MP STHW

VWXAKHUDX F - XUGNV JHQV


https://www.ici.fr/emissions/l-invite-d-ici-matin-ici-drome-ardeche/grignan-c-est-un-embleme-pour-robin-renucci-metteur-en-scene-de-l-ecole-des-femmes-aux-fetes-nocturnes-2026-1732684

(WBXLY FRP P H GDQV &KDUIH &KDSTD RQ UMGH WXDARQV JWDYHV &HWH SI2 FH HVAGKIARILH GX LDSWG XQH
MIXQH | LGB FWGX GeMUGH G«SRXVHUDBRWY TX RQ HWAKQ YIHCKRP P H & HWKQH  XYUH TXLQRXV TXHVRQQH HW
TXLQRXV | DMLLH -0 DXW-WH GDQV @ LHQFRQWH G DXIBXUG KXL QRXV YHQRQV GH YLYUH BN FUMT XHV

P DVEXQQMMVY RX HQFRUH B SDWMDUFDAWT XL HVAWFK DQPHDQWHQ VRXWADV W V VRXYHQWERXVEX@ & HVWV

H DPWP HQWAH GRQASDUBI 0 RE® LHHQ & HWRX\WE | DIMBN VXV G DXVRXUG KXL Q<P DQASDMRQ GH @
IHP P H @ SHXUGHVKRP P HVYLY ¢ YIV G XQH IHP P H QM HOW GeJ DO HQAH BNV IHP P HVHABN KRP P HV
UHDXFRXS GH VXMW GH QRWH DRXDOA

/ HV DO DQGUQV QH I RQWSDV SHXUDX SXEQF P DLOWQDQWT XH VIRXW « FUWDSLGHP HOWHWHQ
DEUW<J« "

2 XL EIHQ WAJ BV UMHDX[ VRADX[ QH I DAOMNSEDY G<RIVMIH BQIXH 0 DIVDX IRQG TXDQG RQ «FRXW BV
FKDQWAXW/ HABN LDSSHXW TXDQG RQDIP HO P XMTXH RQ VDSHERMI XH A DQGUQ HWKQ RXWARWP LGDE®
GHU WP HHWAGH SR«MH / [P SRUBQWF HMAGH QH SDV & LHQGH DP SRX@ FH TXH FHURIQV P DBHXUHXVHP HQW
IRQWS YHF) LDQERLY 0 RUHCHWRXW Q< TXISH GH G FR®IGHVIHP P HV RQ YHXWB! LHQGLH G SV @P SIGH

SRWEG®G G SV GLHAW( WKDT XH YHWY «VBQWMUP [« SDUD P =P HVROQRUW G SXEQF HMAIQW@I HONRVWOMBH
P RWI'XLYD YHQUUGDQV ® YHY GDSI3V & HWWRXWE | DIMWELHRMWP SGITHWR HX[  HWEDV GX VRXWFQYDQWEH VRQW
VRXYHOQWAHX[  TXLQH FRQQDMWMHNEDV BV SI2 ARV T XL YIHQOHNAWT XL G« FRXYUHOAD @QI XH TXLVRQABY SV
FKDUP «V

/ DQ SDWk« @ EDUH D «W P IMVH WV KDXVIA ¢ * U QDQ DYHF / H YDUELIHUGH 6« YLAB 9 RXV D@
DYRWW® WDF "

703 VAHUBIOHP HQW1 RXV\ D@RQV DYHF XQH JUDQGH KXP LA 3DUBIUMP S®! GILHDX[ JHQVFRP EIHQRQD
HOYIH G -WH DYHF HX]  VH SUSDUHUEHDXFRXS kS« WU« QRUP «P HQWFH TXH QRXV DARQV | DILH HQ FH P RP HOW
6HSWSDIHUSRXU ~ GDWMV & HWKQ P DUDWRQ ( WF HVWRRIQGIH B SOIMUHABI ERQKHXUSROATXH M| GILDLY
G-WH HOWHP E®! GHVH IDWHP EBUGDQV XQH VRAW TXLHWWRXYHQWAR VI LDIP HOWH & HWIRFFDMRQ G -\WH
HOVHP EGI GIWP SV GXQ «W XQH VRILKH HWGRQQHUXQUHQGH YRXV DI IHPWHX] HWDWMQAI DX SXETE -H VXLV
W VVHOVE®! ¢ FHWH TXHVARQ G «FKDQJ H DYHE G SXEQE

9RXV D@ WDYDLBIUHQ' WP HVRXWH P RV GHMIQ "

2 XL QRXV DERQV Wk S«WUVRXWEI P RLY GHMIQ SDV GDQV @ NRXUXH HQ SB1Q VRBICP DIV SO SDUAUGH
RX  KHXUHVGIVRIU 3XIVIO DXUD HQVXIW VRXWAV BN LHSUNVHOARQY DX &KaWDX GH* UJQDQ ¢ SDUAUGX
MIQMVTXDX  DRVAN

9RXV FRQQDIMH] ELHQ @' UP H"

-HVXLY YHOX | DLLH FH TX RQ DSSH® @ FRP «GlH MO« DM GX &HQAH' LDP DA XH GH 9DBIQRH - DLGRQF YIMW
XQH WHQUBIOH GH YIAIHVGH' LRP H$UE FKH (WXL MDLY«FX SU V G XQH DQQ«H HWGHP IH ¢ 9DDKDV GDQV

Q QFDYH GHV 3DSHV -H YHQDLY HQ VBQWI XH VRXWHAXQH FRP «GLHQ DXSV GH 5 HQx -DXQHDX HWGH VRXW XQH
«TXISHDEVRO(P HQWRLP IGDE®I TXLP ~OIWGGXFDWRQ SRSXDILLH HWH! W« WH G DUNDSSUHQGLH P RQ P «WHU
DYDQWG HQWHUDX &RQVHUYDVRILH 1 DARQDCHWGH SRXYRIUYLYUH P D FDULE LH & HVWSRXUNXRLF HASRXUP RLXQH
IRUP H GH GRQ HWGH FROWH GRQ GH UHYHQUUGDQV FHWH JIRQ G\ Ve BRXUDHUBRQUIXHP HOWHWG RITUU GH

SDUR HUVXURXWDYHF B SXEQE TXHTIXH FKRVH TXLP HWHQWE F - XU
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" UPH QOQP WVDE® ) LDQERLV0 RUHOE ODI I LEKH GHV
) =VIAV QRFVKUDHV DX FKaWWDX GH * LLJQDQ

JRWGH® H«GIMRQ GHV) -ViAV QRALDHV DX FKaVIIDX GH * LLJQDQ CDFVIAXULOVIALB U VIALD G U] O
G$ UDRGKH GDQV® FRP «GlH/ <« FR®IGHVIHP P HVGHO R LH

/ID GLVWULEXWLRQ G&XRHWIW B XWRXWLRQ XQH WURXSH G H[FHSWL
JUDQORLY ORUHO TXL LQWHUSU«WHUD OH UTOH G $UQROSKH

/D h «GMRQ GHV) ~WV QRAXUDHY GX FKeWDX GH* WIQDQ ' UIP H VHWHQGLDGX  MIQDX  DRYAN
&KDTXH «W GHSXLY ®l' «SDUMP HQARIILH ¢ XQ P HWXUHQ VP QH QRSSRUMQIW GH FUHUXQ VSHPVEF®I
GDQV ®1 FDGLH SDMP RQIDCH, FHSWRQQHOGX FKEWDX SRXUXQH VecUH GH LHSUVHQEMRQV VRXY BN «\VRIGN

&HIRWP DAWKQLT XH HQ ( XURSH Y« UWBE®! | MAYDOGH SBLQ DIUGKGl« ¢ XQH  XYUH UDWHP E®1 FKDTXH DQQ«H
SOMHXWY Gl DIQHV GH P LAWY GH VSHAIWIX LY DXVRXUG XQH FU«DAWRQ SHQV«H HQ U VRQDQFH DYHF QKIMRLLH GX
@X
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https://actu.fr/auvergne-rhone-alpes/grignan_26146/drome-l-inimitable-francois-morel-a-l-affiche-des-fetes-nocturnes-au-chateau-de-grignan_64259986.html
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(VWWH ¢ * WIQDQ F HWH[ FHSVIRQQHO GG RELQ 5 HOXFFL
TXLP HWHQ VP2 QHO R LHDX[ ) ~VIAV QRPVIKLDHV FHWk W

& HW\b RELQ 5 HOXFFLTXLP HWHQ WV QH FHW«W [ « FRBIGHVIHP P HV @ SI2PFHGHO R@ LHTXL
VHLD MX«HDX[ ) -V QRAUWHVGH* WIQDQGX  MIQMVTX DX  DRYAN(WSDWP LGNV

FRP «GHQV GDQV @ FRXUGX FKaVWDX GV VSHRVIDWAX UV UHWRXYHLRQW) LDQERLY 0 RUHO ( QUUHVIHQ
FURLV«

| HVGHX[ KRP P HVVRQWKHXUHX[ G-WH @ - ®I GMHOAGHP EQH O D EHDXFRXS GHFKRVHV TXLGRQQOHW
HMHG-WH¢ * WQDQ H SANXH5RELQ 5HXFAL TXLABMGM YHIX P DIVDX ) HFAYDOGH @ &RUMHVSRQGEDQRH &HAM
IRV LOYD UHAMIVRXOW SXVTXHD SEFHVHD MX«H  TRY & HAKQ SOIMUG -WHBRQUWP SVHQ IHDMRQ DYHF XQ
SXEQF SRXYRUUHAMU DWWV FHWAH FFHBWRQQHD  / XLDSSUHH DXWLTXHPHVRWH SBIQDIU  VRXV Bl AHWRI@
GHYDQWID | DEDGH GX AKaWDX GH* WIQDQ XQ @HX P DIQUITXH HYRABQWN / HP HMXUHQ VP QHDIP H«JDBP HONFH
Wi \WWH SRSX@LLH DYHF XQ SXEQF ELDWA DX] ) WV QRAMUOHY  SDURHTX ¢ * UJQDQ RQWRXYHGHVIHQVTXLDIP HQW
B W \WH GHEXLYVRXNBXLY GHV JHQV T XL GFRXYUHQAB! W WH HAGHY KDELMBQW GH @ UJIRQ

- DL Y« G-WHFRP «GHQ

3RXU) LDQERLY 0 RUIHOOH S«UHQFH HVNIQ«GIWM 2 Q B FRQQDIWXURXWIRP P HKXP RUMM  KRP P HGH YDUWV
VDP XVH WGt VH TXDXIHU 4 XDQG 5 RELQ 5 HOXFRLADSSH® ICDFFHSWIHQ G VHFRQGHY  -HP HVXIY QW MDLUAY«
G-WHFRP «GHQIO D DQVHADXVRXUGKXL RQP HSURSRVHXQ SURWAH WP HP HOADP EIMX]  ( VWLMDYDLY UH X\k
MIQDXUDLY SDV«W I HUGHP RL / XL FRQQDAWP RIQV* UJQDQ -HARQQDIV®' P H MDLXQ FRSDIQ TXLQKDEMW SDV
@QGCH" IHX®I MM YDV B YRUGH WP SVHQWP SV -CHWAYHQX HQ VSHRIWIXUGW GHUQIHUDX] ) ~WAV QRAMUDHY
DWIMMUDX YDUELHUGH 6« Y1 XQ VSHABIFBI VRXV BN RGN VH VRXYIHQWO

0 RAE WH | «P LOMM

/ DSI2 FH QD SDV «\W FKRIMH SDUKDVDUG ¢ (RAFMRQGX  H DQQLYHWDILH GH @ QDIWDQRH GH @0 DUNXIVH GH
6«YLJQ«  IHP P HGHSUWG XQHIWDQGH IOMMIHAH -0 DAIMGRQF SDUBIUGH G<P DQASDARQ | «P LQIQH HWGH @
IHP P HEEWH H S@'XH5REIQ5HOXAAL (WO HQ D XQ TXLSDUBI W V ELHQ GH FHWM TXHWRQ FHAD RE@ LH HW
FHWH SI2 FH/ < FRGIGHVIHP P HV TXLSDUB! GH @ SHXUGHVKRP P HV TXLFWDLI QHOWBN [HP P HV LM HOWV

/ DQ GHUDHU BN, - QRAMLOHY DYDIHQADWLK SOV GH VSHRABMWIXYY &H VHD VDQV GRXW HOFRUH G FDV
FHWW FDUSOMHX LY UHSUVHQARQV DI | LEKHOWGNI FRP SGIW



https://www.ici.fr/les-equipes/heloise-erignac
https://www.chateaudegrignan.fr/agenda/fetes-nocturnes-de-grignan-2026/
https://www.ici.fr/auvergne-rhone-alpes/drome-26/grignan/etre-a-grignan-c-est-exceptionnel-dit-robin-renucci-qui-met-en-scene-moliere-aux-fetes-nocturnes-cet-ete-5788262
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5&)DX FKaeWHDX GH *ULJQDQ

. TXHTXHV NRXW/ GX OQFHP HQAGHV |-\ QRAXUDHY QRXV DYRQV SRV« QRV P LFLRV DX FKaWDX GH
* WQDQ 3DWP LQRVIQVIWY 5RELQ 5HQXAAL B P HAWMXUHQ VP QH ® GLLHAWMXUGHV FKaWDX] GH®' UIP H
HWB! FROVHUDWMXUGX SDWP RIQHGH®' [P H 8 QH «P MMRQ SUMHQWH SDU( YD/ DSOFH $QURIQH

/ RIVIARQ HWF LVRXDQ 9 LOPHQW

KWBV _ ZZZ \Fl |UDPXDOM HP MMRQV VSHELD®V UFl DUGHFKH HWUFL GLRP H' HSIVRGH

' (RWIP DIH (P MRQVVS«ADBVK 5&)


https://www.rcf.fr/actualite/emissions-speciales-rcf-ardeche-et-rcf-drome?episode=695773
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3DUMIH] @ GRXFHXUG XQH 1LQ G DSV P LGLGDQV BV NDUGLQV GX &KaVIHDX GH * LLJQDQ $ ORP ELH G XQ
P GUH + «@RH (WL QDF « YRTXH DYHF VHV LOYLV&V BV ) VAV QRAWUQHV GH * LJQDQ &1 ) HWAYDOGH @
&RUHVSRQGDQFH HWOS QQ«H 6« YLI Qe

19-7(6

5RELQ5(18&8— " WHAMXUGH/ D &U«H 6P QH QDWRQD®I GHO DUHE WD HWMXUHQ VR QH GH/ «FR®I GHV
)HP P HV FDMRQ DX[ ) -WAV1 RAMUOHVGH* WIQDQGX  MIQDX  DRYAW
XAIHWES$+2 1 &RP «GIHQQH LOFDUDDOVS IRV GDQV/ «FRGIGHV) HP P HV

) IDQERIVO 2 5(/ &RP «GIHQ IQFDUDDOVE UDRGKH GDQV/ «FR®IGHV) HP P HV
$UQDXG 94 &(17 * (12" ' WHAMXUGHV.&KEWDX] CHD®' WP HSRXU«YRTXHUCRXYHUMUH ¢ @ YIMWM GX

2P H«\BHGX &KaWDX GH* W QDQ GV SLRFKDIQVUHQGH YRXV GH GBQQxH 6« YLIQ« HABN DQLP DWRQV
HYDBN GDQV BN DXWHV FKaWDX] GX G«SDUMP HQW 6X] H @ 5RXWH HWD RQWP DU
SXIXWD* $/$1$ &RP «GHQ AKDQMXUHWEDQVHXU TXLAD GHY FRUHVSRQGDQRHV GH 6P RQ 9RQYDU
GDQV ®f FDGLH GX_) HWWYDOGH @ &RUHVSRQGDORH GH* WJQDQ MIXGL  MIEBIW
1 DWDIHY2 85  9LIQHURQQH DX RP DIOH GH* DQIHOHXYH ¢ 5RXWWDV &XY«H 6« YL Qx SRXUGHX[ GH
VHV ALKV
*D @ 6«EDMHQ * «DQW GX.0 XV«H GH @ 6RIH GH 7DXQ QDQ TXLSURSRVH XQH H SRVMRQ VS« AD®! ¢

CRFFDVIRQ GH G QQxH 6« YL Q¢



https://www.ici.fr/les-equipes/heloise-erignac
https://theatre-lacriee.com/programmation/evenements/2026-2027/lecole-des-femmes-2627
https://www.chateaudegrignan.fr/agenda/fetes-nocturnes-de-grignan-2026/
https://www.chateaux-ladrome.fr/
https://2026anneesevigne.ladrome.fr/fr/
https://www.facebook.com/FestivaldelacorrespondancedeGrignan
https://domainedegrangeneuve.fr/
https://www.musee-soie.com/
https://2026anneesevigne.ladrome.fr/fr/
https://www.ici.fr/emissions/par-ici-les-sorties/emission-speciale-grignan-ete-2026-9408197

o @



o @



o @



o @



&RP P HOASDWH|  YRXV YRWH NRXUX<H DYDQAXQ VRIUGH SUHP 12 LH ™"

-H YDV UHWMUVRX W @ MXU«<H FROAHQWA VXUD VRILkH / ILH P DUAKHU LHLH P RQWL W -WH DYHF P HV
SDUMQDULHV -WH HOVHP EGI H\ELRI WU GX ERQKHXUGH @ WRXSH

$YH YRXV GHV KDELWGHV DYDQWG HQWHUHQ VR QH" ' HV VXSHUMMRQV "

HQDLSDV\S«ADBP HQWGKDEMWGHY DYDQWGH P ROMUVXUVE QH - DLWIQGDQRH ¢ P H UHGILH BV \VRX\WMV
SUHP (2 UMV ST XHV P DIV DX ERXWGH TXHT XHV UHSUMHODARQY M VXLV FDSDE®! GH GLLH GHV E-W/HV DYHF
P HVDP IVFRP «GIHQOHV HWFRP «GIHQV

SUHP BWHIRYVR» YRXV YRXV-VAV GAWM-H YHX[ IDLHFHP «\VIHU}

4 XDQGP DJWDQG P 2 HP DYDIMGHP DQG« HQI DQWNA GHYDLY DYRWUAQT RX M[ DQV FH TXH M YRX@LV | DILH
FRP P HP «WHU NDYDLY SRQGX  m5 RIHUSLHUH HWHDQ 0 DUF 7KLEDX®V } %D UHVIM P RQ SLRWW

SUHP IHUELGH"

-HQH VDY SDVMFHWP RQ SUHP IHUELGH P DIVMIP HVRXYIHQV GXQH VHP DIQH HQ %HOLTXH R» GRQ NRXDIWAHQ
GHV FKRVHVDYHF P RQDP L2 @MHUBDDGIQ &H VSHPVBF®! TXLGFBIQAKDIMEHDXFRXS GH ULHV SDURXVIR» RQ
NRXDIWOQH VXVAMMGDQV FH TXDUAHUGH 94X[ HIBN TX XQH «FRXWA IBIQAHXVH HAWYDI XHP HOWSRIH / H
GILHAMXU ® SUHP IHUVRIU QRXV DYDIMSUVHQWY FRP P HMVRQ FRXS GHF - XUGH @MQQ«H}  HWBXLY DX 1L0GHV
VRIUHY VRQ HOWRXVDVP HV«P RXWDIW m9RIFLYAHQ GHV FKRVHV TXLUHMM P RQFRXS GHF - XUGH DQQ«H

} RX m94HQ GHV FKRVHV XQ VSHRAVIF®! TXLD HX EHDXFRXS GH VIXFP V DIGBIXW/ NHVS? UH TXH YRXV SSWHHH]

}

3UHP 12 LH RYDARQ"

- DL®I VRXYHQUG XQH VRILKH ¢ 2 UDQV GDQV XQH SHWM FKDSH@I G«\VDIH IHRWH -H FRP P HQEDLY ¢ «FULH GHV
WNHWKYV / H SXETE «VBMAS VV UHXU - «<VBLY VRUMKHXUHX]  XQ SHX FRP P H VLMY GHYHQX SDUP LLDF®! * X\
%HGRV P RQIGR®I ¢ xSRTXH

SUHP IHUIRX ULH"

-HOHP HVRXYIHQVSDVGHYWDLIRX ULH ' «M ¢ ARG M IDMOYV ULHP HV YRMQV P DIVP RL M UHLY DWH|
SIOAH VDQV ULH AHTXLP H SHPP HWRIWGH QH SDV -WH SXQL - DLXQ SHX JDUG« AHWHM KDEVYGH

SUHP B IHVOWP HV HQ VIDOWT XH VSHRAVIDVWAXU*™

/ HVSUHP 12 LWV OLP HV G«P RWRQ -HVXLVDYHFP DV XUVXU®I WRWRIUS V GX 7K«aWH G2 U/D. GHYHQX O

0 X\WHG2 UWD\ TXH GILLIHDIHQAM GSRTXH -HDQ / RXLY 9DUDXOHW) DGHBLQH 5HQDXG 1 RXV YHQRQV
GDWIMMUGE XQH UHSUVHQEMRQ GH + DURT HAWD DXGH @ SI2 FH GH &RD + LI JLQV DEDSWH SDU-HDQ &MXGH
&DUE LH ' DQVD\WW QRXV DYRQV BN SDIRBN GH @ FKDQVRQ/ HV &RX®IXUW/ GX WP SVGH* X\ %«DUV m-H
YRXGLDLY FKDQUI HUBN FRXBXW GX WP SV FKDQIHUBN FRXBIXW/ GX P RQGH  } (WORXVVRP P HV ERXBIYHUAV

SUIHP BWHP IMHE OX™

' DQV BN VSHABFBN GH FKDQVRQV TXHNDLSX IDULH - &REPARQ SDUAEX@ H / H6RIWU GHVARQY  / DYIH WAH
SIRYMRULH P DIV DXWLGDQV FHUBIQHY FKURQITXHV TXH MDLSX | DILH ¢ @ WDGLR VXU) WDQFH-QWU MIP HVHQV
VDQV GRXW SOXV TX DX Wca\WH SDUPH TXH M VXLY GDQV FH FDV ¢ @ | RLY DXWIXUHWQMUSU W GDQV XQH
MOQR<UW DEVROH TXLSDURLY P H G«SDWH



SUHP 2 WIH I RV VXUV QH DYHF XQH LCR®H ™

“RXHUDYHF 5 REHUM- LUK HW DU &RZ OTXH NDYDLY DGP LU\ HQ DQW«VIMKQ JUDQG N / D SI2 FH VDSSHDIW
| HV G JRXWGYVGH® 2P H YDXGHYI@BI P LOMILHGHO RX-]\ <« RQHW DYH@QV -H QH VXLV SDV WAIT X H®

LHVM GDQV BV DQQDBN

SUHP B WH LOVANHZ *

/ DSUHP 12 IH IR TXH MDLUSRQGX ¢ XQH LOMUNEZ ¢ ®WQ F«VBIMGDQV XQH «P MWRQ GH &KUMAOH %4 DYR
- \VBLY P RUAGHWDF - HQ JDUGH 1 LQDBP HOWKQ VRXYHQUDWH] W\ HX[

SUHP IHUFRXS GHF XU

H AR TXH FHWKQ WAVBOGH * HRUHVO RXVENLHQ GDQV @ \VD@I/ HIINQJ ¢ ) B GH @ WH -HQH
\VDYDLY SDV LM YRXDLY GHYHQUFKDQWIXURX FRP «GIHQ M QH VDLV VRXMRXW/SDV P DIV M VDYDLY TXH MDYDLY
HQYIH TXH FHVRIVWP RQ LR\ DXP H SRXUYLYUH HQ SOXV.JWDQG SRXUSDUARI HUVRXW BN «P RWRQV SRXURKHUGH
EH@N KRV UFRQIRUBOMY «P RXYDOWV
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$SV HOAH DXWHV' DYIG YRE«H / XFUHFHYRUWID <YHV%-DXQHVOH 5X\ %DV «U[P H' HWKDP SV / $YDUH
-HDQ UHTRUQL / KMRILHGXQ&IG FHWDX VRXUGH 5 RELQ 5 HQXFAFAL G HORK DMUMD FRXUGX FKaWDX GH

* 1JQDQ DYHF XQH ( FR®I GHVIHP P HV GDQV@MIUGX WP SV $VRXWP DVIXU ) LDQERLY 0 RUHGHW\GDQV @ SOFH HW
®IP DVFX@MM HQ @ QH GHP LLH

( Q FHOHQGHGLGH P LIMIQ GDQV® FRXUGX FKaWDX B YHQUWLQYIW VDQV UHWIQXH HQ G« SE DQWKQH GRVH GH
P DJIH VXSS@P HQWBLLH VXURH @HX P \ WITXH ® FKaWDX GH* WQDQ GHP HXUH GH @ I L@ GHO DGDP HGH
BeYIQ ' HSXLV LOVSLUHV GHV JUDQGHV 1 WV GRQQ«<HV SDUB! FRP W GH * LLJQDQ GDQV VRQ FKaWDX GH
3URYHORH BN WAV QRAMULDHV GH * LI QDQ SLRSRVHQWAKDT XH «\W XQH FLkDWRQ RUI LQD® DMLDQWKQ SXETF
FROVG«DE®! GDP DWMXU/ GH Wlcca\WH HWGH VRXUMMY &H VHD AW DQQ«<H 5 RELQ 5 HQXFFL DRMHOGILHPWXUGH
@ &U«H TXLP HWD HQ VR<QH FHWCYecQHP HOWHMAYDO ( Q SDXVH VHX®P HOWGXDQWBN 1 XIW GH @
&RUHVSRQGDOFHV VRXWRW GX  MIQDX  DRXW  XQH( FROIGHVIHP P HV FH®IGHO RE WH ELHQ
DQPU«H GDQV PWDOA VHWHQGLD | DFH ¢ QP SRVDQWGFRUQDWLHOGX FKDWDX /H  IMLQ HVABI MXUUMHUY«<
DX[ JUIQDQDLY ' RUHV HWG«NI G VSHRVBFG!I HMAWFRP SGMW/ D FRP ELQDIVRQ 5HQXFAAL 0 RUHOO0 R@ LH HWKQ ERQ
WIR J DI QDQWH HXUHXVHP HOWORXUDHD VXUGH QRP EUHXVHV VR« QHV HAELHQ WWAJGE / D &UkH



$ OD 1RFH

@HW K RQVHSUHWH GDQV BN UHWBXDQW GH @ SOFH GH GKRWIOGH YIEB! SHQGDQWT XH VH U« SDUMAHOW
GDQV GLLI «LHQW FRANBAEY GH @HX[  SUYDWiAV BN LOYIWY GHV QRP ELHXVHV QRAHV GX BIQGHP DIQ 1 RXV

VRP P HV GDQV @ VDVRQ GHV P DUDIHV TXLVIQWEEBIQAGDQV GV P LULTXHV GRP DIQHY YMERGN HQYILRQQDOW
* UJQDQ HDQIP « P DIV UHVSILHHOFRWH ' DQV @ FRXUGX FKeWDX XQH QRAH DXVWLVH SUSDIH FH@I
G$UORGKH SHWRQQDIH SUQASDAGH @ FRGI GHVIHP P HV LOFDU« SDU) LDOFRIY0 RUHO$ S VDYRIU

EU@P P HQAQMBUW B YRXLHRLY * HOMBRP P H LOHWMYIGHQWI X LODSSRUMD ¢ FH SHWRQQDIH L
GMWEE®! GH P DVEXTRIVP H VRXVWV BN | DFHWHY GH VRQ P P HQVH MIX \ DIRXVBQUP DIOWA QXDQRHY HARI [ LDQW
DX SHURQQDIH GHV | DRHWIAV P RIQV P DQIFK«HQQHV

/ D GRXPH $JQ V DXUD BNV WDIW GH -XTHWA &DKRQ G FRXYHUM HQ VRUAH GX FRQVHUYDVRILH GH 6WDVERXW SDU
G EQX DD X\kcH' XUDV GH -XTHQ * RWHID

' DQVONVJIWDGEQVGWHIV Ry VSHRABWXWY VIQWBIRQAFKDTXHWVRIU  MRXW/VXU  GHY WIFKQUELHQV

VDI | DILHQAHWKQ MIXQH FRP «GIHQ) LDQERLY' HEBAN  + RUDFH FKDQWM TXHIXHV P HVXUHVGH* | \WQIHQ GH
YDUEDD $PMXUI «WEKH GH %HTRUQL LOVHVMADXWLIQWUHWA ¢ / D 1 RFH GH YHURGPAHKWI X LD P IV HQ ViR« QH
DYHF @ &RP SDIQHS8 Q' HUHUSRXUD 5RX\M

8 QH VIBRXHWH MY« QB! Y-\MH GH QRIU HP P WRXI @H GDQV XQH YHM FKDXGH HW«FKDLBH GH FRRQ DWLY GDQV
GV JWDGIQV DWQGV VHV FRP «GHQV 5 RELQ 5 HQXAALD FFXHORKDOXUHX[  DFFHSVEQUAHWM LOFXUARQ

LOGLYLGXHI! GDQV VD U« S«\WARQ DYDOWH! [ LOJH GeAML GX BIQGHP DIQ ¢ XU/ GH @ SUHP 2 WH ( WD\ HUGH \H
LHQGLH LOYIME®I GDQV AHWHVS DFH GH WDYDICHVNIQXWB! 5 RELQ 5 HQXFALQRXV | DVDQV YW FRP SUHQGUH SDUVHV
QRP ELHX[ «PKDQIHV TX LOQRXV LOFOMGDQV FH P RP HQWERQFHQWK VXUXQH YIMIRQ JRED®! GH @ SI2 FH LOJ2 WH

OWHKQTXH ®&f MIX GHVFRP «GHQV 1QATXH GV QRWV ¢ VRQ DWIMBQW( YHQ 1 RUERQQOH HWSHOWH HQP -P H
WP SV ¢ YHQUORXVWI QDU FRXWDQNGDQV @ WDY«H XQ H I HVWIVXHOVXUD | DEDGH GX FKeWDX 5DW QRXV G
GFHRXYULRQVOIVRIUGH @ SWHP 2 H

"CHVWOFRQWABE®! TXH B Wcca\WH GH 5 HOXFALHWKQ W«a\WH GH SDUARI H DXTXHO/A DIRXWM XQ G«MUGH
FRQQLYHOFH 7RXW SHWRQQH TXLVIQWE@! GDQV FHV JLDGIQV DYDQAG -WH XQ SXETE HMAKQ LOYIW DYHF BITXHAO
SDUR H FH TX ICFRU« RXWDXVBQWT X XQ SDUMQDILH GH MIX / H SXEQE 5RELQ 5 HQXAAL G VHUAGHSXLY GHV
DQQ«HV GDQV FHWM SUDAT XH GXQ W \WH GH WWWDX] SRSX@IULH & HAAHQ SUHP IHU@HX ¢ XL TX LOVDGUHWH
TX LOMHXWARQMOWU VXUSUHQGLH MRXHU $X FRXWY GH FH GEXWGH Uc S WARQ LCHVAT XHVARQ GH P DUTXHV m
' «SOPH VRLXQ SHX ¢ JDXFKH GHE BV GHUQIHYY DWLY GDQV ADQJ B HQ W YHULRQWSDV DXWHP HOW $X GHO
GX SOFHP HQWG DPWIXLY GDQV B MIX 1O D XQH YREBQW «J DOVIBLH G XQH ERQQOH YIMELDA SDUVRXY AL SDVGH
FDULK 9-3 VRXWBI P RQGH GRIW-WH «J DOGDQV @ U<FHSWRQ GX VSHRAVEF®! / HV GWWDI HV GHV J DGOV VROWGHY
LHS? LHV SRXU) LDQFRIV 0 RIHCHW XF $QRIQH" [T X« R HQ GIVFX\WRQ DX VXMMG$ I Q* V HQ ERUG GH SMWDX
P DLV SOXV HQFRUH FHWD | DERQ GH QQFOXUH GDQV @ SlcFH GXQ UHIDUG G XQH DGUHWH SXETE TXLHW

IP SRUEQM




TURXYWD SODFH SDUPL OHV DXWUHYV

9IGH G @HX VHP EGI HQFRIH SOV P SRVDQWHWB! FKaWDX GDQV @GP 12 UH RAUH GHIIQ GDS BV P IGL«RIDVHURHX]
TXIOGRP IQH (VORVEP P HQWFHW SHWM P DVRQ SHUK«H VXUXQ VHP EOQAGH WULDIQ YDIXH HQ SHOM GRXFH HQ
GHEE GX FKEWDX W«a\WDDA« SDUD VR«QRIWDSKIH GH/ IVD 1 DYDUR DWMAH GHO DUIDX] 1 HWL 8 QH KDEMDARQ GH
| RUMQH VRXVWHQ SOQFKHY SUW ¢ VH EUVHUDX] P RIQGUHV VHRRXWHY HWH@ YD HQ FRQQDIWH GH QRP ELHXVHV 6XU
G SOMDX XQWFKQAHQ SHUAHXVH ¢ @ P DIQ WkDYWWM XQH SOQRKH P REL®I GX SOMDX SDURLY @ \WUH VRXYLH

8 Q DXWH U J®I DYHF @ FRP «GHQQH &KDQLEDEDW TXLVHD XQH* HRUHAM S« WBQM ®1 P «FDQMP H GXQH SRUM
TXH) WQERY 0 RUIHIERIMH SUHQGLH GH SBIQ | RXHWHQ YRXOQWHQAHUGH | RUFH GDQV @ P DVRQ &H G«FRUSDUBI
DYDQWIXH G W] W QH VH G YRIBI GH @ GRP LODARQ GX SDMDUADAGH @GP SRUBGQRH RP QSUMVHOM GHV SGIV IRUV

( WcJDBP HOWGH @ UWMMBQRH GHV IRQEDWRQY GXQ SDWIDUFDWEUHWE FUDTXHU 5RELQ 5 HQXFRLRUMW v D FDEDQH
HVIABI FRUSV GH @ MXQH 1@ 3HWRQQH QH GHYLDIVY. HOWHU}

&KDFXQ GDQV XQ FRIQ GX SOWDX kS W VD SDUMRQ SRXUGLP ~P H ¢ AOWBUGH -X@HMA &DKRQ DWVH HQ EDV GH
JWDGQ TXLVFDQGH VRQW W ¢ YR EDWH VBQGY TXH B FRP «GHQ) DQERY' HEGAN G« YDBI BV P DURKHV GHV
JWDGQV * | \WQIHQ GHYDUEDD \RXRXW/ DX[ @ YUHV DYDQWGH UHYHQUDYHE XQ OLIH FKDSHDX DU HQW MBI FRZ
ER ' DQV W UcS<WWRQ HQ FRMP HV ICBRUM GHY EDVNHW FH TXLQRXVIOMURIH &RQIRUAGX FRP «GHQ" 2 X

DQDAKURQMVP H YRBRQWILH YRXX SDUS RELQ 5 HQXFRL\WOAH @P SDGDILH XUEDIQ W QDQVJ DBP. HQWXUD ViR«QH"
) LDQERY0 RUHA DIVWRQ HQWKH HQ P DQMDX HWILDQG VDF GH YR\ DIH HQ FXIUVHP EOQUWRUMIGXQH GMIHQAH TXL
@XWDIMGSRK @ "AORXV OQFH XQMSHOWH ¢ HQ SDUBIU} WBITXIQ TXLG\MQG VRXWGH VXIW XQH DWW RVSK2 UH G
GHV SOV FRQYLYIDBN 6RQ U G W2 V IP SRUBQMOQH TXIM TXDVMP HOABP DIV @ VR«QH $ VHV FRWV/ XF $QRIQH
' ITX«WR «FRXWM B GVARXWY FRQYDIQFX G$LDRGKH VXUGYIGHQRH TXH VRXW ERQQH «SRXVH GRIWAWH VRWH HW
LIQRIDQM 1 DVRXP IMH HABBIOH G«SHQGDQRH } mX GHO GX ULH 0 RE UH VEUKWA XQH IQT XL« \WGH LOMP SRUHD
FH®I GHVKRP P HVIDFH ¢ @XVRQRP IHGHVIHP P HV ¢ GIXUIQM@HQFH ¢ FH P \ VALH TX L& YRXGUDIHQAFRQAJ BU }
VRX@ QH 5 HOXFAL $S3 V SOMHXLY DMVAMP HOW GH GBI LOHYHOAE VRQ HOVHP EGI 2 Q @ UH DIWHQ DBP DQGH
HQ DFR«@UDQVY

' HV ELKIW GaQHV VHOWQGHOAWDX BIQ * WWIQDQ QH QRXV VHP EOIMBDV VLUXWDOMVTX ¢ FH TXH GRQ GKFRXYLH TXIO
VDIIMGX UHP DUNXDE®! WDYDIOXUB! VRQ G QRIQH 5IEKDUG 8 Q QDMUHOXQH MVWMH TXLQRXY SURSXOH HQ SBIQ
FKDP S RX GDQV®N DIIUHV

30V VLG WkS«BQADYHF ) LDQFRY 0 RUHOS RELQ 5 HQXFALOQRH ¢ VHV FRP «GHQV m( FRX\WM] BV VRQV GSQRICH FHW
®IP RP HQW / HWDYDIOGH FKDFXQ HWIKQ VRXWEDQV BITXHARQ VHX®P HQNRKDT XH SHVRQQDIH GRIWIQFGH

P DIV DX\AWLKDTXH SHVRQQDDA ' DQV XQH «P XOWRQ GH FDWHW  GLOGXOHQRH XQH LOWJ UDWRQ GX WDYDIGGH
FKDFXQ

" DQV @ V~«QH GX SHIFKDAHVAP RUVXQ GVBIOMAK QT XH GRIWAWH Uk J@  SHQGDQWAH WP SV -XOHWH &DKRQ
HWD\ H XQH QRXYH®! | DERQ GH SRUMUGH VDF FRQOMQDQAB! FKDW( @1 ®1 SUHQG GDQV VHV ELDV \WOXQ HQ DQWIXH GRQ
FRXYH 8 Q «FKDQIH VHQUXIWHQAH BNV GHX] FRP «GHQV ) LDQFRLY 0 RUIHIDSSRUBQMD YIMRQ DSSX\ DQWAHMI GH\D
SDUMQDILH " ROMADYDI@ DIV GHSXLY Bl GKEXWGH @ FDARQ M5 REIQ HIRE V SUFY GDQV VHV IQMOMRQV P DIV
HQP —P HWP SV IOH VHIADXWWLGH FH TXH QRXV AILSLRSRVRQV GHV IRLY GHWHUVXUXQ IOTXDQG QRXV GIL

| DVRQV XQH SURSRVMRQ GH MIX HWGH G« LRXBIU "OrRIWJI DBP HOAQRY SHWVRQQDDA GlLI«LHOMY HAIGHWOIH GH
WDFRQWMUG SDUMJGH FHV SHIRQQDDWV TX LD HQ IDFH GH L } ( WILDQRRLY 0 RUHAGH LHQRK«UU m( QP =P HWP SV
DYHFE BV FKRVHV W V SUFVHY TX LD HQYIH GH LDFRQWUVXUGI P DVEXTQMP H M SHQVH TXH GRQ YD YLDIP HQW

HOMQGHVD P MHHQ W CH }

(Q YMWHW HQ U\WKPH

3RXUS HQXFALM@G{ DQGUQ HWKQ RXWIRWP IGDE®I GH U WP H HWGH SR«MH

2 Q YHXWB! LHQGLH GBI SOV @ SIGH SRWEGI ® SOV GLHAW} "D HQ | DFH GH GXLGHV DGHSWV GX EHDX WM WM

MSX FRXLEICRQ  } HQP DUTXDQWBI WP SR GH @ SKUDVH DYHF ®1 GRIW7ZRXVWH NRXH DX P RWBKY HQWP SV

/ DQXIVWRP EH SHX ¢ SHX 5REIQGIUIHDX P IFR ' DQV'VD GILHPWRQ GDRMXU LOXWDH VRXYHQWGHY FRP SDUDVRQY
AQP DRIWSKITXHV m+ RIDFH WM HV' H1 IWR GDQV 7D L' UYHU W HV Bl K«lRV VRQK«LRV } HQ VRXUDQW

) IDQFRY' HE@AN UHSUHQGV

5 RELQ HWYRXIRXLY ELHQYHMQMALIGH GLHAHQ P ~P HWP SV TXHRQQH VDWRXSH  miT X HVAFH TXH YRXV HQ
SHOH " }



IHV FRP «GHQV GMRXWIQW HOAH  HX|
GHYDQAD FDEDQH @ SRUM WMVAM ¢ VH
OMHU DMWU 1Y VH EXMHOAGX WP SV
TX L SUIHQQHAW/ H FRP «@HQ FRUH BV
WAWXIH mMJBQV FHD FHWM WS« WARQ
VHW¢ @ } +RIDAH DUWYH DYH WVRQ
WDOQMMRU VXU SDX®! /| DQDFKURQMWP H
VHP E® VDWXP HU m2 Q YD IHSUIHQGUH
DYHF ) IDQCRLY GV DXWHV YRXV SRXYH|
HWU «FRXWU YRXV [P SWJQH  }
' «AGHP HOMBA_RQ QH NBXH SDV VHXO

8 Q JUIRQGHP HOMH IDWHQMQGH RQ
FKHAKH ¢ IGHOWIHU G VRQ ®f W W \VH
SHG XQ SHX GDXWQWSAV TXXQ IHX
GDUNEFH H S&WH DX ®1Q HADARXW XCH
DP ELIXMW GDQV FH TXL HWAMAMDWRQQHO
RX | DEUFDWRQ GDP EIDQFH ViR«QTXH

'HVY U«S«WLWLRQ@WRREBS

5RELQ FR®I DX[ FRP «GHQV SRXUBN GILLTHU VXURXWDYHE BN GHX] ) IDQERLY XQH HVS?2 FH GH WIMRQ FRUSRUH®)
GHRP «GHQ ¢ FRP «GHQ XQ UG RX« TX IOAMQP HWXQH SDWDMRQ FRISRUIHBP HONGH AOMSUVEMRQ "ONHQW
QDWUHBP HQMGHULE LH HX[ SRXUBIXUFRP P XQTXHUVHV LOMQUWRQY GH MX FRP P H VIORXOIMYH G«GRXEGU "O

| DIMFRUSV DYHF HX[ SHQGDQWTX HX] |RQWFRUSY DYHE G1 W[ W / H RKURQTXHXUGH ) UDQRH "QIMUQRXV LHQVHI QH VXU
FHWH [P SUIHWWIRQ

M5 RELQ HWK\ SHUSWAY K\ SHUEIHQYH@QA-H P HVHQV DAWH| TEWH GDIGIXWY/ HQ «\BQWE QQAWUHXUGHED SDUH
TXH M WRXYH TXH GHV FROAMDIOWMY Q« @ GEHWY / ROTXH W VDIV H DPWP HQARH TXH W DV ¢ FRXHU DSB V IGHW
SOV | DAG! GLOYHAMUGHY FKRVHV 5RELQ DX« GHX] 1R FHWH S FH GDQVGHX[ BNV GlLI«UHQN  FHOLG+ RUDFH
HWG$LORGKH ' RQF 1D XQH VXSHUFRQQDIMDQFH GH @ SI2 FH FH TXLHWDWH| DI WDE®I }

/ D QXDQFH GXQ SHWRQQDIH HWHQ WDYDIOM) DMHQ P RIQV. SGXV LQAUHXU}

/ HULH GH5REIQ H SGVH GDQV FHUBIOHV VP QHV UHGHYHQDQWHQ P =P HWP SV TXIGGILLIH VDWRXSH ®1 SUHP LHU
VSHABMXUGH VRQ VSHRABIFG! 3XIVIO DFHVIDP HX[ 287 TXLFOTXHWHQ WDVRQUDQAGDQV VRX\WM @P SGIXUGH @
FRXUGX FKaWDX @W/TXH) UDQFRLY 0 RUHADIVWKQ GH VHV VRXULHV ¢ | DFHWIAV TXLUKVXP H VRXWKQ DPW GH O SIB FH
8 QH YDIGDWRQ FOILH HOMRXVIDWM GX P HWMXUHQ VR<QH KHXUHX] GXQH MVMAH TXLHAG DX SOWDX HATX 1O

| DXV DUBHUSRXUD VXIW GHY UHSUVHQEMRQY



&H TXLIUDSSH WRXWEH VXIW HVAD ELHQYH@QRH GX P HWIXUHQ VR«QH  SRIOAGH GILHPARQ DXVRUMILH BN G\
VH B JGIQWEDQV XQH UHVSHRMHXVH « FRXWM . 8 QH Lk JXOMRQ GHV «QHULHV GHYVIAHW @&V ¢ @ SUHP 12 H GHV

K« VVARQV GH SRUMRQQHP HQW

/ D GRXFHXUGH AWM \&<DQPH P FWHQPRUH GDYDQWI H HQ H HLIXH @ YIRBIQAH GX W[ W GHO R® WH HWEXHIXHV
P DIQVDX[ 1HWHV UDRXWHY SDUS HQXFAL TXLHQ FHWHA S«URGH O HH VRR @D IDILHAXHOHWW  THURQALKDILU LOQH IDXW
SDVHQ GRXWU ' DQV FH W« DWH GHWIWDX] LOHVNT XHVARQ GH SOQRKHY HATXDQG -X@-WH VDYDQRH SIHG QX

JHQRX] UHQWV HQ SDUDIWM LQJ«QXH FLRXOQWRXY BNV YHY [P S«DMY G$LORGKH RQ VH URXIWGHQIQ I WP SV
GH TXHTIXHV DAMV SRXYRIUG\WWMU) LDQERY 0 RUHOGDQV XQ L ®1 GH FRP SRUMRQ TXLP DUNXHD ViXUHP HOWD
FDUE (H

3RXUBN  DQVGH® QDMDQAH GHO DGOP H GH6«YLIQ« FHMM ( FRBIGAVIHP P HV P HABQAHQ H HUXH @
SXDMDQRH GV IHP P HY HWBIXWY GeMLY G«P DQASDARQ GX SDMDUFDAVHLD XQ P DIQUITXH FDGHDX

/ < FRBIGHVIHP P HVGHO R® H
) WV 1 REMUDHY  &KaWDX GH* WQDQ

"X MIQDX  DRYAW
" XKHHWP «H K

7RXUXH
VHSWP ELHDX  RAREWH DX 7K«aWHO0 ROEMHU  9HIDI@NV
DX RPAREWH ¢ @0 DMVMRQ GH ©@ &XAIH CHYRXURV
DX RAREWH ¢/ $]IP XW $QRQ  &KeWQD 0 DOEU
HV RAREWH DX 5 DADQW/HBIYXH  &DAWLH
RAREWH ¢ YRXURIQ -D@HX
HV QRYHP EWH DX 7K«aWHCH®@) BXUDH  &DUIXHRX
QRYHP EWH ¢ @6 QH QDWRQD® ) G/
QRYHP EWH ¢ @6F QH QDWRQD®I $ORCRQ
QRYHP EWH DX &DUk 6DOMO0 O 1P H
HV QRYHP EWHC¢ 6P QHVHMAO«  "WHV
HV  QRYHP EWH DX 7K«oWHO RBWH 62WM
HUHW G«AP EWH DX 7K«aWH GH GUKISHO 3HSLIQDQ
HW G«RHP EWH ¢ 3DX
HW G«RHP EWH DX 3DV 6P QH QDWRQD®I GH 7DLEHV
DX G«AHP EWH DX 7K«aWH 1 DARQDAGH 1 IFH
DX  NaQviHU ¢/D&U«H 0 DUH®I
HV  NAOYIHU ¢ * IDWH
HV  NBOYIHU ¢/ 2QCH 9«Q\ IMRXED

' HO R@ WH

0 IVH HQ VP QH GH 5 REIQ 5 HQXARL

$YHF) LDQFRY 0 RUHO-X@HAM &DKRQ ) IDQERY' HEGAN / XF $QRIQH" [TX«R 6YHQ 1 DUIERQQH &KDQLEDEDN "JRU
BNHEMD

B6F«QRIWDSKIH GH/ IMD 1 DYDUR DWMAH GHO DUIDX] 1 HAL

&UDWRQ OP 12 LH GH 6DLDK 0 DUFRWM DWAMAH GH O DUH 0 DURUIH®

SRVMP HV GH %HQBP Q0 RUHDX DWIMA GHO DICH %4 HAM

&UDWRQ VRQ G$ QRICH 51FKDUG
5«JHJ«Q<WDBI  -HDQ/ XF O DDYDWL

$WMEQDM OP MHHQVWQH  6YHQ 1 DUERQQH
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m/ < FRBIGVIHP P HV} P LVHQVWP QHSDUS RELQ5 HOXFAL GDQV
O GRW QI QHGH-HDQILDU

SREIQ 5 HOXAL GLHAMXUGX W«aWH GH @ &U«H ¢ 0 DOHM  UHSUMHOMMRQ GHm
/| <RRGIGHVIHP P HV}
7 &BP HQWIDO* HRITUH 3RVDGD 6HUXIHU/ ( FRR®IGHV) HP P HV

'LUHFWHXU GH OD &UL«H ¢ ODUVHLOOWF5®RHE LOHSWHKRIKAFW D FPCHR
OD 'UYPH «<FPMROH GHV IHPPHV } DYHF XQ JUDQG )UDQ®ORLV OR

5 RELQ 5 HQXFRLRAFXSH XQH SOFH ¢ SDWAGDQV ®IP RQGH GH @ FX@H -HXQH SUHP IHUGH FHIBIQRH SDW«« SDUGH
SROMHIDRILH WWARQQX SDUGHVII® VARP P H(DX[ SUIRIRQGHVGHO IFKHO HY@®I GV RX ( VFDOHU& GH
-HDQ &KDUBN 7DFFKH® HQ LODXUDMBEX FROWDXHUVXUPHMA VHX®I OQF«<H 0 DIV IADYDIMDX F - XU®I VHQV GH
XGXFDWRQ DU XH HAGX SDURITH HWHQWHOEDQV VD SLRSUH IRUP DARQ

2 Q QRXE@ SDVVRQ HQIDJHP HWGIOMS W SDUH HP S®I GDQV B @JHQGDILH 6RXTHUGH VDD GH 3DXCROXGHO
GDQV @ FRXUGKRQOHXUGS YIQRQ HQ "OHW RQ&DP L@ DXSU VGH' IGHUBDQGH 5RGUWXH HW XGP LD
0 IND O3WRXK2]H ' $QRIQHOMM TXLON GLLIH (D K« @ FHIMWMGH TXH G Wa\WH SHXWWH me@EILH SRXU
VRXV} "GRDNIP DIV Gl 4 X IGRUH HQ HQ + DXWM &RUH GUD $WRADWRQ GHY UHOFRQAHV LOMODWRQDBN
DUAMI XHY RX GIUIH BN 7UMDX] GH) WDQFH GH ¢ LODMBUHXYH GXQH GeWLP LODWRQ SURIRQGH
5RELQ 5 HQXFFLHWKQ SDAWHXU



"GFRQQADAWWBN YHIXV GX W«aWWH  RXYUUDX P RQGH W<HOHDX]  UhYHV SDUD OWWDXIH RGB! SDURIH ( Q D

«W QRP P « ¢ @AW\WM GX 7K«a\WH QDWRQDAGH @ &UkH ¢ 0 DWVH HAWHQAGH YRIUVRQ P DQGDAHQRXYHR
MVTX HQ "Q D EHDXFRXS HQWHSUY HAD « DU LGI SXETE GH F-WH P DIVRQ GRQQDQWXUGI 9LHX[ 3RWV

&HVWP SV AL FHWKQ SHX SGIVDX QRUG ¢ * WIQDQ GDQVD' WP H TXRQ G UIHARXYH DX WDYDIO' HYDQAD
| DEDGH GX FKeWDX 5 HQDMDQAH Ry Y« FXWID 1@ GHO P HGH 6« YL Q¢ [OkS* W/ <« FRBIGHVIHP P HVGHO RE@ WH

' DQVOI G G$LORGKH B JWDQG) WDQERLY0 RUHOM DLXQH SURIRQGH DGP ILDWRQ SRXUGKL VRXQQH 5REIQ

5HQXFAL 3RXUVD JUWDQGH SWAMRQ IOMBPXHB® SRXUVRQ KXP DQW HWAH TX ICSHXWQUSILHUGH [ LDILOW HQ
P -P HWP SV $YHF) LDQERY0 RUHO® ERQGH IRLG$ LORGKH YD VRXFKHU®GI SXETF }

8 QH ERQUH IRLTXLQHP S~FKH SDV m® WULE®! G«UYH DXVRUMILH GH FHVKRP P H} TXL«@ERWH G IRX SURMW
G«®YHU$IQ V SRXUTX HB QH VRMBDV DEP «H SDUGI P RQGH H WUHXU mP DIV TXLQHWIHQ GDXWH TXXQH PV
GDXWRUW } 51HQ QH YD IRQPMRQQHUFRP P HICHQ D UnYe m7RXVW/H IRQGUH SRXUGIL SHIWAE SHWA} &KH 0 R@ H
RQ QRXEM SDV ® ULH WS Q@ V -XOHWM &DKRQ FRP P H+ RWDAH ) LDQERY' HEGAN YROWARXYHUBKXUTEHWY

m 2Q SWHUD ¢ O —~-WDOLH SHXW -WUH }

m DLP RQW FHWH VDIVRQ/ D/ HERQ G( XJ2 QH"RQHVAR -H IRXH GBI SUIRIHWHXU / XLDXWWLDEXVH GH VRQ DXVRUW
$UORGKH VDSSXIH VXUFH TX IGALRW-WH XQ «@Q P RUDOLOHXWSURW.I HUHWQMAKILH / H SUIRIHWHXUSUWQG ¢ ©
VAHQAH / H SHYRQQDIH G'ROAVAR YDW VERIQ  3RXUP RL/ <« FRBIGHVIHP P HVHW D/ HERQIRWP HOWKQ GISWTXH
&RP SRV«HV ¢ GHV M2 FBN GH GMEIQFH HV  GVSE RV VOSSXIHQMNXUMQIRMH GHVKRP P HV GHYDQAD
GEHWY SRIMOWHDI GHV [HP P HV HADXWLVXUGHP SUVH TX HQMQG H HUFHUXQ DGX@M VXUXQ -WH MIXQH &H QH
VRQABHXW-WH SDV GHVP RQMHV P DY GHV SHWRQQDI HV GH SRXYRIUGRQMD G UYH DXVRUMALH HVWDE®! }

/ D GAMMEXWRQ HAX T XISH DUNAMIT XH VRQARUMV 5 RELQ 5 HOXAALUHWRXYH GHV FR@ERWMXLY HAHQWHY FRP P H
O VQRIWSKH/ MD 1 DYDUR HABI Rk DIMXUGHY FRWXP HV %4-QP 1Q0 RUHDX m'QDXWQVSILHUXOH DW RVSK?E H
P DV QH SDVRXEGHUD IRIFHGX @HX 2 Q SHOWHWD ¢ O SHXWAWH } &KDTXH «\W XQ DUNAM HVKDU « GH

FROPHYRIU®! VSHAEF®! GHV') -WV QRAMUOHY

m-DIP H EHDXFRXS GIVSUWGH* WIQDQ GHX[ P RIY GH UHSUNVHMMWRQY GHYDQWER V GH VSHRABWIXW FKDTXH
VRIU FHWKQ SUMGJH IRWP ICDE®! & HWAKQ SXETF W V EUDWA« DYHF GHV DP DIMXW/ W V KDEWY«V HAGHV | DP LBV

TXLYIHQQHQWELHQ XQH I-W XQTXH - 7RXWMV BV J <« QuUDARQY VRABUNVHWY HWFHD DXV HWAKQH UFKHWH SRXU
G IHVIAYDO-\ WRXYHP RQ$' 1 }

7RXWHQ SHDXILQDQW/D P IVH HQ VP QH AV« UMHUGH -HDQ 9 LOUSHQWH ¢ @ SURFKDIQH VDVRQ GH @ &UkH (DX
GHO mDLVRAAW.' HSKIOQH GHILIDOHW XIAXP H3RI  -H VRXKDIW TXH GRQ SDUBI GH @ MXQHWH GDXRXUGKXL}
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9HOH UHOFRQAHU) LDQERYVO RUHOHWB RELQ'5 HOXFAL

7RXV GHX[ VEIHRQWYLW«V GX 'DXSKLQ« /LE«U« OH MXLOOH!
)=WHV QRFWXUQHYV

3RXUG! TXDGUEHQMQDILH GH @ QDMDQRH GHO DGEDP HGH 6«YIQ« TXRLGHP X[ TXH/ «FRBIGHV) HP P HV TXL
GPUVMWLELHQ @ FRQGIMRQ GHVIHP P HV DX M2 FBI GH @ P DUrXvH ™

"X MIQDX  DRYANFHWGEDQV B GeFRUJWDQGERVH GX FKaWDX GH* WQDQ TXH) DQERY0 RUHORXHD GDQV @
SEFHGHO RB UH GDQVXQH P IMH HQ VR QH GH 5 RELQ 5 HQXFAL. GDOV B FDGUH GHV') -\ QRAMUOHY

, FHWH RFFDMRQ ®1' DXSKIQ« / [E«U¢ YRXV SLRSRVH G «FKDQUHUDYHF BV GHX[ DUAAMV GBI MIGBME * UIQDQ
( QYIH GH SDUARSHUC FH m) DFHDX[ GFWXW/} H FHSWRQHO' -QUAUYH] YRXV HAMOW]  YRWH FKDQFH
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' DQVD' P HSWRYHQED®! B &KaWDX GH* WQDQ SU¥ VGH 0 RQW@P DU DFFXHMIMVTX DX DRYANKQH SI2 FH
GHORBWH / «FRBIGVIHP P HV &HWM UHSUMVHQBMRQ VIQUFIMGEDQV @ SLRILDP P DWRQ HVAYDE! GX VM |

@ IEKH SRXUFOP HUFH W[ W VRXWHQ YHY XQ Fe@ELH FRP «GIHQ ) LDQERY 0 RUHO/ HVSHPVEIFG! HVWFRQEX SRXU
VDGDS\WUDX FDGUH GX FAKaWDX
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m/ <«FR®IGHVIHP P HV} SHXWP HX| |DUH

| <FR® GV IHP P HV GH 0 RTWH GlLLI«H SDU 5RELQ 5HQXFFL VIHQGLD
DI | LFKH DX FKaVIDX GH * L QDQ GXUDQWVRXWO<\WW  DYDQWGH SDUAUSRXU
XQH GRQIXH VRXUH $YHF ) LDQERLY 0 RUIHOGDQV ®f UJ®1 SUQFLSDO O
SDWIDUFDW\ NRXH VRQ HIIRQGUHP HOWGDQV XQH P VH HQ VP QH TXL
P DQTXH FHSHQGDQWGH UHOHI

/ HRKeWDX GH* UJQDQ GRQWD LHORP P «H HVWDWFK «H ¢ FH@I GHO DGDP H GH 6«YLJQ« DEUW FRP P H
FKDTXH DQQ«H GDQV ®1 FDGLH GH VHV') =WV QRAMUDHV XQ VSHRAVBIF®! TXLVH NRXHD GXUDQWRXWGW SOV
MVTXDX  DRYAM/ < FRBIGHVIHP P HVGHO R@ WH P IMH HQ V@ QH SDUS RELQ 5 HOXFAL YD WH@I DFFXH@
SOMHXW/ P LEHY GH VSHRBWIXLY TXLDXURQASRXUVRIB! GH |RQG @ P DMMMHX\VH | DEDGH GH @ EaWAH $X
SWRIWDP P H GRQF $UDRGKH TX IQMBUMD 0 RE LH EDIEERQ WL« ¢ QG«H G-WH FRFX TXLWHQAHFO(WH
GDQV QJ QRUDQFH @ MIXOH $J @V GHYHQXH GDQV QP DILQDILH Wa\WDA LDQEDLY XOH [ LI XUH GH xP DQASDARQ
l«P IQIQH / H SDWIDUFDATXLWHP E®I DXNRXUGKXLVXUVHV EDVHV HAWRQ HIIRQGUHP HQWT X RQ HVS2 LH\H
SURGXILH WDSIGHP HOMWRXYHQWKQ «FKR QDWUHOGDQV AW FRP «GIH HQ DB DQGUQV HAHQ ALQT DRV TXL
FLRIVH FHURIQV WDIW GH @ JUDQGH FRP «GIH  QRVIZP P HQWRQ DP S®IXU VD GIP HOVIRQ P RUDB! HWKQH
FHUBLOH SURI RQGHXUWDJ LT XH GH VRQ SHWRQQDIH SUQASDCP DVFX@ DYHF FHX[ GH@IDURH  TXISWRTXRV
FRXSV GH Es\RQ HAJ UYRIVHUHV ¢ IRMVRQ ) LDQERLY0 RUHO. VIHQW®BH SUHP LHUUT®1 DXTXHOLOGRQQH VD
ERQKRP LH QDVXUH@ HWRQ VHQVFRP LTXH -X@HWI &DKRQ HQ $JQP V\ G« SERIH XQH U« YROM TXL

VHI THRVKH HQ GRXFHXU  HW SRXUFHWIA SUHP 12 LH 5 RELQ 5 HOXFFL VRXWHQ P DQFH WHP S@FH/ XF
SQURIQH" LTX«R WFHP P HQWYLFVIP HGXQ P DDIVH GDQV ®f U ®1 GH &KU VDABH DP L P DLV FRQWHSRIOW
G$RGKH



) =WV 1 RAMUOHY GH* UJQDQ

GX MIQDX DRV

TK«aWWH 0 RQWMHU 9 HUDL@BNV

GX  WHSWP ELHDX RPREWH

0 DIVRQ GH @ &XOIH GH YRXUWIHV 6F QH QDWRQD®!
GX DX RPREWH

| $] 1P XW7K«aWH/ D 3IMAQH &KaWQD 0 DOEUY
GX DX RRAREWH

5 DADQW/HIYXH &DXIWH HA\&XILH

&V HW RRAREWH

7K«aWWH -HDQ 91U YRXU RIQ -DA@HX

® RPREWH

TK«oWHGH @) GXUD\ H &DUrXHRX

eV HW QRYHP EWH

6P QHQDWRQDBI ) B

& ORYHP EWH

6P QHQDUWRQDBI  $BXCRQ

& ORYHP EWH

TK«aWH"' XFRXUWHDX $IHQ

& ORYHP EWH

/H&DUk 6DIQMO O IP H

&  OQRYHP EWH

6P QHV &IV AMAHYV

eV HW QRYHP EWH

TK«oWHO R@ WH 62 W

eV HW QRYHP EWH

/ $UKISHO6 P QH QDWRQD®! GH 3HLBLIQDQ
eV HUHW G«HRHP EWH

7K«aWH 6DIOW RXLY 3DX

eV HW G«HHP EWH

/[ H3DWY 6F* QH QDWRQD®! 7DLEHV 3\ LkQ«HV
eV HW G<HHP EWH

TK«aWH 1 DARQDOGH 1 IFH

GX DX &HPEWH

/ D&U«H 7K«aWH 1 DWRQDOGH 0 DUMHI
GX DX  NQYIHU

TK«e\WH GH* LDWH

eV HW NOQYIHU

[ 2 QGH7K«aWH9«@\ 9LMFRXED\

eV HW  NOQYIH



/ D NRTH VR«QRIWDSKIH P DILQ«H SDU/ LVD 1 DYDULR H@1 QRXV S@FH GDQV XQ KRW/ WP SV HWKRUY @HX
SDUAEX@HU  XQ UcYHLE? LH HWKQ | LO«BIFMT XH VXUBNT XHY SHQG XQH SDILH GH FKDXWXUHV HWORXV YRI® SDV
@Q GHFKH YHNHWA/ D FDEDQH GH ERLY HQ KDXWGX YDVWM S@QPKHUSHQRK« LMVHP E®I SDUDLABIXLY ¢ XQH
FROVAKPARQ SUCFDILH VDQV 8 H HWWDQV « SRTXH / HV VHIMWIXWY G$ LORGKH ~J RUBNUHE@Q HW&K DQLEDEDW

\ VHQOHOWS J QR VVRXV XQH VXUYHEDORH P DOGLRIW TXH SDUYIHQAIDAGP HOM GeNRXHU®! MXQH SUHP 1HU
+RWFH ) IDQERLY' HERFN TXLSUHQG P DBHXUHXVHP HOWSRXUVRXWHQ HWFRQI LGHQAGH VHV DYHQW(LHY
$UDRGKHO(LP =P H GRQMIOQH VDIMSDV TX ICHAFHXL TXLHP SUVRQQH @ MIXQH $JQ* V SRXUGSRXVHU 3RUBOW
HQ G«EDWAH TXLSDUDVIDXMBRXUGKXLUJ@ | DXWOGRQOHUDX] [HP P HV GH QxGXFDARQ GX VDYRIU GH GHVSUW
TXDQG HBV SRXUDHMHQ SURI MUSRXUDEXVHUBKXW/ P DUV / « FRBIGHVIHP P WV GRQQH GDYDQWIH ¢
SHOMHUMYRI® GR» QRQYIHQW  XQP RQGHR» KRP P H D VRXWBRXYRIUSRXUVRXP HMH BN IHP P HV GV
GXUSOVMXQHBIH ¢ VIV GMLY  TX LODH G SOFH DXMBXUGKXLD TXHARQ (WA E-VIAH G $ UQRGKH YD
MVTX ¢ B UHQGUH W P SDVKLTXH SDUFH TXH I LDILB! @ FRP «GLH HMASOXV EDYDUGH TXH GUT®1 HWSRXUYXH
GXQH @QIXH YHUAI LsH VRP P H VIRXVIA DWH] DUGXH

' DQVAHVFRQGMRQV ) LDQERLY 0 RUHOG«SEIH LELXQH «QHUI IH [P SUMWIRQQDQM HAKQ UHP DUMXDE®! VRIQ GH
@®{ DQGUQ GDQV XQH S12 FH R» VRQ SHWRQQDIH HARP QISUWVHQWO DIV GHOWHP E®I TXLD WQGDQRH ¢ VRXLDHU
HQ LRQG DXVRXUGH WDWRQVVHP EQEGN SHX ¢ SHX P DQTXHGHUHIH / HQMRXMDWP HGXQ SXETE TXL
DSSOXGIWE GHQWkH GHVFRP «GIHQV TXLUWGHERQF  XUG VD VP QH GH SRUMRQ R» B SHWRQQDIH
G$UORGKH H SUP HVDQV | DUG VD WIULHXUGH VH LHARXYHUFRUDX HWT XLHQYHUD TXHIXHV KX«HV FRP STEHV
IDFH ¢ GHV SLRSRVP MRI\ QHV SHOH ¢ WIQU® GRQIXHXU / H G«@EUHP HQWGH @ FDEDQH P «\VBSKRUH GH FH®!
GXQP RQGH SDWIDUFDOVXUXQ S@QRKHUT XLI URQGH HAWRXYUH HQ FKDXWH WDSSHY VRX@ QH 1 SLRSRV 6 1O
SRXWXIMDIOV B! G« MUGXQ W«aWH SRSX@ILH 5RELQ 5 HQXAALMI QH XQH P IVH HQ VP QH XQ SHX VDIH DX|

FRORXW/ TXLP DQTXHQNHQFRUH GH FRK« UHQPH G HQVHP E®! HWGH QHWMW
(UF' PH  ZZZ VFHQHZ HE IU

/| <FROIGHVIHP P HV

GHO R& WH

0 IMHHQ VW QH5RELQ 5HOXAAL

$ YHF -X@HWHM &DKRQ ) IDQERLY' HEGRAN ) DQCRLY 0 RUIHO/ XF $QWRIQH" LT X« R HQ DAMUODOAH DYHF 5RELQ
5HQXHA 6 YHQ 1 DIERQOH JRUGNLHE@D &KDQL6DEDW

6F«QRIWDSKIH/ MD 1 DYDUR DWMMHHGHO DUIDX] 1 HAWL

&UKDWRQ P 2 IH6DUWDK 0 DUFRWM

&RWXP HVYHQNDP 1Q0 RUHDX

&UWDWRQ VRQ $ QURIOH 5 IFKDUG

5«JIH J«QuUDGI-HDQ / XFO DDYDWML

SWWRQDWE @ P IWH HQ VP QH 6 YHQ 1 DUERQH

S&ROWKXPARQ GX G« FRUSWIIHY GH @ 0 DIVRQ GH @ FXOXH YRXUWHY 6P QH QDWRQD®I

&KHI IHV GDWTHUFRRXVXUH O DWI@H %84 HWM $ XGH %4 HViI QH

5 « DO/DWRQ GHV FRWXP HV $ GHIRH VDEHD LJQRW/ RD* LIDQRQ 6DELIQH 51FKDXG

7HQMUWH HAEDWOH $ XUW@H * XHWP RQSWH

6V IDILH FRWXYP H$QRD 7UHP HDX

SHUXTXH P DT XI@MJIH < P IldH <DWP 1OH YRXFKILHG

3URGXPARQ/ D&U«H 7K«aWH 1 DARQDAGH 0 DUH@ / HV 3LRGXPARQV GH ( [ SBRRUDWAIXU
&RSIRGXPARQ/ HV &KeWDX[ GH®' UP H 0 DIVRQ GH @ &XOMHGHYRXWHY 6P QH QDWRQD®! 7K«a\WH
0 RQBQMHU¢ 9HUDI@N 7K«aWH 1 DARQDCOGH 1 LIFH / $] 1P XW $QRQ &KaeWQD\ 0 DDEU 39®1 1 DARQDO
&IUMXHHQ “®1 GH ) WIDOQFH 7K«aWH ¢ 3DX 9L GH3DX 7K«aWHO RE@ WH 62 W / H3DUMY 6F QH QDWRQD®!
7DUEHV 3\ WkQ«HV

"XWH K
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8 Q $ ULDRGKH DX FKaWDX GH * UJQDQ

m* WJQDQ FHW\D EH@! IG«H
J«QeUHXWH GX W«aWH SRSX> OILH}
H SOXH ® FRP «GLHQ) LDQERY
0 RIHX $UKXU$SOWHU

/ HPKaWDX GH* WQDQ ¢
QRFFMMRQGH®  H«GMRQ
) IDQERLV0 RUHO

" W« SDUSRELQ S HOXFAL FHXL AL

¢ SU-WALD WHV WDIW
QHP EQ@P DWI'XH SHU/RQQDIH GX
W«aWH [ WDQEDLY $ UDRGKH GDQV

| <FROIGVIHP P HVY 5HO
FRQWH DYHF FHV\KRP P H GH
FXOXWH

9RXVYHQH ¢ * WJIQDQ DYHF

| <FRBIGHVIHP P HV TX HWWFH
TXH FHWIH DYHQUXUH YRXV LOW
SILH"

& HWXQ SLRWMWWT XLP H VHP E®H
DP EMHX[ 4 XDQG 5RELQ 5HQXFFL
P D SWRSRV« G LQFDUQHU$ U
QRGKH MLVRXWGH VXIVA GIMWRXL

DRW TXH M Q DYDLV SDV VW@HP HQW

® U HQ WA -H P H VXLV GIWT XH
@RUT XH MDL YRXOX GHYHQLUFRP «>
GIHQ F «VIDMWDXWL SRXUFH JHQUH
GH SLRSRVIIRQV

/H SWRWW PH G«SOMH-DL
QP SLWMRQ G-WH KRW GH P D
JROH GH FRQIRUWHWFHWFH TXL
P IQAUHAWH DXWL -H P H G«SOFH
VRXYHQWSRXU DU GDQV GHV HQ
GLRIW R» M QH VXLV NP DIV D@

& HWXQ GHV SOXV JIDQGV UGV
GX WSHURILH $UQRGKH HWFHWY
DYHF XQ KRP P H GH W«aWH TXH

MDGP ILH 5RELQ SHQXFFL -OD XQH

FHUBIOH YIMRQ GX WK«aWH SRSX>

@UH HW SRXU P RL FHWED * Us

JODQ  XQH FHURIOH IG«H GX

W« WH SRSXDILH -0 D GHV JHQV

WAV GLYHW %D UXQIWVRXY GV

SX» EQFV HW SDURWY FHOL
SRSXMILH TXL QD SDV CKDELWXGH

GD®U DX W«aWH HW TXL YD

WHGFRXYUU O R» @ WH 3RXUP RL

FHWD EH@! LG«H J«QuUHXVH GX

WK« WH SRSXMILH }

&HW YRWH REMFW HQ YRXV
SWRGXIMDQW GH SDUMIHU FHWH
FX®XUH DX SOXXV JLDQG QRP ELH"

NYAHQ WAJ -H SHOWH TX 1O D GHV
JHQV TXLLLRQWDX WK«aWH SRXUD
SUHP 2 H IRV  HW  TXL
G«FRXYULRQW® SI2FH -H WRXYH
TX XQH GHV | RQPMRQV SUQFLSDBV
GX W«aWH FHWGH UXQU GV
JHQV -O\ D S®IQ GH FKRVHV TXL
QRXV V> SDUHQW TXL WHQYRIHQW
®V JHQV ¢ BIXUVRAXGH

$X W«aWH RQ HWUXQLY SHX LP >
SRUM QRUWILOH VRADA @ FRX®GIXU
GH SHDX 6RXYHQW @V SI2 FHV GH
OR®WH FHWFH TXH €D IDIW
1RWH IRQPURQ  FHWV DXVIBOW GH
SDUBU DX [«WX GH W«aWH TXDX
SHWVP P H TXL G«FRXYWH HWT XL
«FOW GHULH}

9RXV D@ LQFDWQHU $UQRGKH
SHU/RQQDIH P DMIXU GX WK«aWH
IWDQEDLY -O HWV SDURLV QT XL«>
VIDQW SDVK«WITXH DXVRUVIDLLH
&RP P HQWFRQFLOHU HWLOWALBU¢>
VHUVRXYV FHVWDIW ¢ @ I RLV*"

& HVWA@ UFKHWH GX U ®1 & HWKQ
SHU/RQQDIH DYHF XQ SIRMWGD
LDQW TXL FKRIMWXQH HQI DQWGH
DQVSRXU®P DUHU¢  DQV HQ @
UHQGDQWIGIRW SRXU TX H@ QDIW

DXFXQH SHQV«H

& HWAXQH SI2 FH « FUWM LO\ D SXXV
GH WRLY V@ F®&IV P DLV TXL SDUM
GH P DVFX@IMP H GX WSSRUN
HOWH @&V KRPPHY HW GV
IHP P HV

/ H SIRMMG $ UDRGKH HWFRP S@>
WP HOWIRX /H SHURQQDIH YIW
GHV PROMIQHV WKWHV ¢
@®QXHXU GH WP SV  SDURL/
HOWMRXVIDWM SDURLY P LV HQ
GUIIFXG¥ SDU +R> WDFH -O\ D
SBILQ GH FKRVHV ¢ NRXHU HWF HWV
® SOIMUGX FRP «» GIHQ & HWXQ
U1 B GXQH JWDQGH UFKHWH }

4 X HWVFH TXL YRXV LQWUHWH 1
SXVFKH] XL"

m 3RXU PRL FHW XQ GHV
VRP P HW GX W«aWH FOWTXH
& HW XQH SIRSRUMRQ
DP EMHXVH -H P H VXLV GIW VLMDL
YRXOX IDILH FH P «> WHUG M VXLV
XQ IP E«FL® VLM U 1XVH FH U] ®f
4XDQG RQ P H @M SR SR ML
VSRQWPQ«P HQWGIMRXL & HAWSRXU
FH JHQUH GH UT®I TXH MDL UnY«
G-WH FRP «GHQ}



4 X HWFH TXH YRXV HVS«UH] TXH
® SXEQF UMMIHQQH GX SHURQ
QDIHG$UQRS&H "

mt X LOFRP SUHQQH @ IRQH GH VRQ
SIRMW P DIV DXWL TXLO SXIMH
-WH «P X SDU FH SHUWRQQDJH
TXL GXQH FHUBLOH P DQE LH Geo

FRXYWIH ®f VHOWP HQW SRXU
MXWH 3DURLV LOHWWXLBUY XL

P =P H GH FRQQDWH & VHQUWP HQW
DP RX> WHX][

-HVS? LH TX RQ ULD GH OX(LHWT'X RQ
ULD DYHF QL -OHWWV UFKH
GUI B! HIIWD\ DQWP LODE®! -OD XQ
GIVFRXW/ VXU BNV IHP P HV H WDYD>
JDQW  9RWH VHH QHW®@ TXH
SRXU @ G«SHQGDQOFH  FHWIO
AR\ DE® }

-QFLWR\ DEGH P DLV DXWL SLRIRQ>
G«P HQWDFWHO 4 XHX «FKRV

HW  S«WH YRXV GH YRWH
WHSWKWVHQ  VDWRQ VXU FHV
VXNHW "

mH WRXYH TXH ®f «aWH €D VHUN
DXWL ¢ SDUDU GHV VXMW
GDXMRXUSKXL / HV JHQV YRQWU
DIW DYHF FH TXLY VRQW DYHF
GXW  SHOWHV  &HW  XQ
VSHAVIF®! TXL QH SDUMIH SDV GV
SIRMW P DVEXQQMMV €D FHWY
A}

9RXV FRQMG«UH] @ SI2FHFRP P H
XQHWRUM GHFRP «GIH"

"8 QH FRP «GLH GLDP DWI'XH Mi GL

WLV -O\ D GHV P RP HQW RX RQ

UWHWGHV P RP HQW RX RQ QH UW
SDV GX VRXW

&HWH P DQL2 UH GH FRQFLAHU FR>
P«GH HW GWDPH FHW ®
P HLGBXUH SRXU SDWHU GHV
P HV VDJHV "
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n® RL MDIP H ELHQ @D - DIP H ELHQ

TXH ® ULH DIWXQH FHUBIOH SR>

IRQGHXU HWMI P HQQXIH TXDQG

®V VSHRDFGN VRQWGUI BV P DIV
XQL TXHP HOW@JHW R» RQ QH

SDUB SDV GX PRQGH 7RXW
FRPPH ML GX P DO DYHF OV
VSHRVDFGN TXL QH VHUDHQWT XH

JWDYHV GDQV B\ TXHY CKXP RXU
QD SDV WD S®FH ' DQV FH

VSHAVF®! ®f ULH D VD SOFH \VDQV
RXEQGHU OV VXMW JWDYHV HW
SWRIRQGV}

9RXV GIVAV TXH GV JHQV VROWGL
YV«V  3RXU YRXV COKXP RXU
FHW® IRWP H GH SIHWRQ SDU
H[ FH@HQFH SRXUXQLU"

mH WRXYH TXH OKXP RXU DX»
NRXUG KXL D GDYDQUR H WIQGDQFH ¢
GLYWHU TXD WXQWU 0 RL MDL VRX>
XU/ ®f IDOVP H GH UXQU BV
JHQV GH IDILH HQ VRUM TXH GHV
JHQV TXL QH SHQWHQWSDV FRP P H
P RL SXMHQWTXDQG P =P H WRX>
YHU GX SOIMU ¢ P «FRXWU M\
TX DX ERXW}

' HSXLV oV )-WWV QRP
VIKUQHV RFFXSHQWXQH SMFH | RUM
¢ *UWIQDQ (WWH TXH HQ VIDQW
TXH FRP «GIHQ RQ WHQW TX RQ
VIQWUW GDQV XQH P «» P RUH
SDUAFX@ WH"

mH ®f UHP DUTXH HQ SDUDQWDX][

JHQV GH *WQDQ -H QH ®
P HVX> DLV SDV W@P HQWDYDQW
GH YHQU LFL O\ D HX GH
JWDQGHV SI2FHV LFL €D P HW®
EDUH DWH KDXW -O IDXW
HWD\ HUG =WH ¢ @ KDXWAXU}

& «VDLWXQ REMHFV GH NRXHU DX
VK«aVWH GH * LWQDQ "

mH QH SHOW SDV GV FKRVHV
FRP P HED 4 XDQGEP D «W SR
SRV« MIP H VXLV GIWTXH F HVWABH

JHQUH GH SWRMW TXL QH WH
WHIXVH SDV  * WQDQ DYHF XQH
SEFH GH OR@WH &HW XQ
REMIP  LOWUN  VDOW  GH
SDUAFISHU ¢ FHWM  EHG
KLWRLLH }

(VWWFH TXH YRXV VHQW XQH | HU
YHXU XQH DWHQWA Gl I «UHQWA
FKH ® SXEQF GHV ) -VHV QRF
VK UQHV "

m DLAP SUIHWIRQ TXH FHW®I 1 HW
WYDOGHV JHQV GH * WIQDQ & HW
YWDIP HQW ®IXU KIMRIWLH €D [DIW
SDUAH GH @ YIH GX YIGDJH -DL @
VHODMRQ GXQ DWADIW GXQH
ELHQ YHEDQFH TXH BV JHQV VRQW
FROMQW G-WH DWRFl« ¢ FHWM
KL\Vs VRLLH }

" DQV TXH@I P HWXWH XQ a@HX
FRP P H ® FKaWDX GH * LLJQDQ
LQIOXHQFH WO @ SWVHQFH VXU
VR QH"

n&H TXLFKDQIH VXURXWF HW
TX RQ MXH HQ H WUHXU -OYD\
DYRWGHX[ YHULRQV GH FH VSHF>
VDF®!  XQH HQ H WUHXUH HWXQH
GDQV  GHV  WM«aWHV SOV
QRWP DX[ -FL FHW XQ SHX
GUI«WHQW RQ VHLD P LFLRWRV
~OIDXWIDLLH HQ VRUM TXH €D
QDIW SDV XQH WRS JUWDQGH
LQI OXHQFH VXU G MIX TXH M VRLY
DXWL P IQDE®! TXLO ®f IDXW
TXDQG Mi GRLY O-WH

O\ D XQ FIW SUHVTXH VHQUXHO
GH SOMU GH VH UHWRXYHU GDQV
XQ @HX DXWL EHDX FKDU«
GKMRUH %D WG SOV
KHXUHX] }

AU BIWWHUH
ZZ7ZZ FKDWIDXGHIWIQDQ U

0 ! !
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(8. -XIGWSRXW 3 - RXDDAM
) DP IGBI GX P AEID 0 AGIDV VSAELDIVAY 1RPEB{GHP RW
JUDQG SXEQF

3 ABRGFME 7UP HMHGB!

$XAHH 1 &

7RXV GIRW GH UHSURGXFURQ HWEH UHSUAYHQIAMRQ UAYHYAY DX \WYOILH GH GUIRIW GH SURSUASKE QMR MH®
&,6,21 / DFFAV DX DWF®N HWBI SDUIU H VRQNAURWP HQAMP W/ DX XUD/DWXLY DXRUNVAY



4 &

| < FR®IGHVIHP P HV 8 QH | DUFH VRXVIA HO | LOHWH
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/ DP RGHUQIW GHO R® UH OXLD | DMWUDYHUMHUBN 2 FOV / « FR®IGHVIHP P HV HVWOXQ GHV | BIXLRQV GH
CHQIRXHP HQWT XH CDXVHXUVXVAVA $ S V$QQH 0 DUH/ D] DUQLFHWIA DQQ«H F HVADX VRXUGH 5 RELQ

5 HQXFFLG HQ H| SRUHU® | RUFH FRQVAWIVDLLH / HV GHX[ DSSURFKHV P HWIHQWHQ « YLGHQFH @ Q«FHWDLLH
UHFRQVLG«LDVIRQ GX VRUAN DIWDX[ |HP P HV HWCDFVK DAV GH @ Sl2 FH

[ H&KaWDX GH* UJQDQ TXLHWAE GRUJ LOH GX SLIRMMGH R«DWRQ GH Q FR®I GHVIHP P HV SDUS RELQ 5 HOXHAL
HQ RITUH VD | DEDGH 5 HODIWDQRH SRXUG«FRUGH IRQG ¢ AWM SI2 AH GX * UDQG 612 FB Ru«HHQ DX
W«aWH GX 3DDOLV 5R\ DOF 3DUV

* 11JQDQ UHVIM XQ @HX P DU X« SDUQRP EUH 1«P LQIQH GH @ P DUMXIVH GH 6« YLIQ« @ F«@EH « SMRE LH
FRQOMP SRWIQH GHO R@ LH GRQW W QDQ F«®EUH ®f TXDGUFHQWQDILH GH @ QDMDQRH 1 RQ VHXGP HOAGH
@HX HVAB! UcFHSVIBF®! GHV GMUHY TX HB! HQYR\ DIVE VD [ LGB W VDIP «H GHSXLY 3DUY G RLYDQWSDU®I P HOX @
YIH SDUMHQQH HAWH WDYHWY P DLV DXWWLD VGBI LDWIUH R» @ P DUNXIVH Ve MBXLOD WRLY I RLY TXDWH DQQ«HV
GXUDQWDYDQWG\ 1LQIUVHV NBXWY -CD @ YDBIXUHP EQP DAWFXH GX EHURHDX TXLD YX V< VBEQUXQH
FRUHVSRQGDQPH GHIHP P HV P DIV DXWLAH@ GH VD SUVHIYDARQ SDUGHV I HP P HV SXIVTXH BN GMWUHY GH @
P DUNXIVH | XUHQAHQUXIWM « GIMHY SDUVD SHWM 11LGB1 3DX@0H GH* WIQDQ

| < FRO®IGHVIHP P HV DWITXH GLLHAW FROWH XQ SDWMDUIDADEX L DXVBQWT X [P E«AG! HQWH LFLHQ U VRQQDQFH
DYHF GKIARILH HAGHVSUMGHY @HX] TX\ RQWQVXI 1@ BN RAFXSDOWA GX FKeWDX GH* UJQDQ R» H@ WRXYH
QDVUH®P HQW/D SOFH ( @1 YIHQWDXWLUDSSHBIU SDUUFRFKHWAQGSHQGDQRH TXH SULHQABN [HP P HVHQ
QMWIUDWUWH DX ; 92 V2 F®! / DQQ«H P DUNXH DXVWML® GDW GH SDUXMRQ GH @ 3UQRHWH GHO RQBHMHU
SDUO P HGH/ D) D\ HWA SXE@« VRXV®IQRP GH -HDQ 5 HI QDX®\GH 6HI LDLY HBUKO(GH ¢ @ 3UQFHWH GH &@ YHV
8 QH QRXYHD! TXL«YRTXH @ SDWRQ WDI LT XH GH @ SUQRHWH 1DFH ¢ XQ P DULVRXWDX\AMLDEVHQWT XH

YIR®P P HOWB®X] HWERVH @ TXHWMRQ GH P RXUIDFH DX[ FROQAWDIQWY GH @HQVP DWP RQIDX] QRQ FKRIMY
HAE @ FRHUAMRQ TX L& HOWDRQHOW
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8QG«FRU ¢ FRQWUHSLHG

BXUD VP QH GHYDQAD VRP SWHXVH | DEDGH GX SDDLV XQ EDUDTXHP HQMWWXUP RQW GXQ «\VBIH | DIMGH SI2 FHV

GH ERLY G\VSDUDWV DWHP EQHV GH EUF HWGH ELRF IRUP HFRP P HXQH YHUXH GIVIWDAHXVH XQ KDWYV

DWXP « IDFH¢ @ P DI QULEHQRH GX @HX 8 QH LOMUH DX O H RAMQUVRILH GX FKeWDX TXLHQ GMOHQYHY @

P 1\ LHP RWD®! TXLVH GMP X®1 GHULE IH (SSDUHQM T XLIEUH HWE! O] H GH FRXU 8 Q @HX HQ @2 LH GX P RQGH
LODXUDIVSX ~WH XQ ELGRQYIE GHV EDUE UHV SDUMHQQHVDX ; = H M2 FBIRX SOV SV GH QRXV AV @RIV GH

| RUMQH GH 1 DQWUH RX GH/ D &RXUDHXYH DV« GHSXLY  KDEIW SDUGN LDW GRQOWRQ YRIWKQ VS«HAP HQ

WDYHWHURMMOUEGP HOWD VP QH DX GEXWGX VSHRVEFG!

& HWO TX$URGKH TXDWDQMQDILH VRXWIRQ @ GH VWD SURSWH IP SRUBCQRH HGH VRQ « RIDVDQW YRGQW GH
SXMDOAH m«®@YH} VRXV @ VXUYHMOQAH «WRIW GXQ FRXS®I GH YDBW SRXL@IX[ @ MXQH$IQ*V UHRXHAH

SDUGL@W/T X H@BI DYDIWE XDWH DQV' TXLHWAP DIQWMQDQWHQ ©JH G-WH P DU«H

“OXLRIUHXQH YIH GH SHX @ P DIQWHQAGDQV @ P V2 UH SRXUQH OXLVXJ J «UIHUDXFXQH LG«H GH O H HWGH JRYANV
GIVSHQGIHX] HWH XVH GH XX(LGRQOHUD P RIQGUH «GXFDARQ SRXUQH SDV FRXUUGI UVTXH TX HIBI P DQLHM @
P RIQGUH LOM@I HQFH TXLUHP HWDIVHQ FDXVH VRQ SRXYRIU 8 QH VXM HVFDYH GH VHV P RIQGLHY YRBRQAY
UcGXIW ¢ XOH LI QRUDQFH mADWH}  TXL«VB®! VHV KDIERQV ¢ @ | DERQ GH @ SHWM P DURKDQGH GDXXP HWV
G$QGHUIHQ VH JIDMIQAB! FRLBY RWMOVEGP HOWXUVR QH / H SLRMMGS UDRGKH P 141 GH ®QIXHGDWM DXQ
EXVELHQ SWFY  QSRXVHU GIVSRVHUGH VRQ FRUSV GH MIXQH 1HP P H \VDQV DYRIUG VXELUGN LQQRP ELDE®N

G| DXW TX LCDWMEXH DX[ 1HP P HV
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8QSRUWUDLW FKDUJH GX SDWHUQDOLVPH HW GH OD PDVFXt{

&H SOQ TX LOFRQMG? LH LQI DIGE® FAGRQWOMH JERULLH 1O SRVH DYHF XQ P\ QWP H DXVRVDWA DIWGE VRQ DP L
&KU VDTH 3RXUMVHQ LHQGUH P DAMH}  GIMIOGH @ MIXQH | LGB LOD | DMHQ VRUM GH @ mUHQGLH IGIRW DXVEQW
TX LOBI SRXYDIW -0 DXWHOWIQGLH VDQV ERQGIUDXNRXUG KXLGHY SLRSRV WY TXH M@ [ HP P H HVWHQ H | WG
SRWIHGHQKRP P H} XQH GHQUH ¢ FRQVRP P HU TX LORX@ QH SDUXQ mVHXCFHXL FLSRWA GH B GLRIWG\
WHP SHUGBI GRUW ' HV FROVGUDWRQV TXLQH P DQTXHQASDV GH | DILH WD LU VDOX«cHV SDUBN KX« HV GX
SXETF 2 QVH UHWRXYH DRV LHORXDQWDYHF @ WDGIMRQ GX W« \WH GH WWWDX] Ry» ON IQYHPWYHV GHV
VSHABWWXUY | DIVDLHQWSDUAH GX MIX

/ DFFRP SDIQHP HOWP XMEDCHVAGH @ SDUAH ( Q FKRIMMVDQWD AKDQVRQ GHBWQJ ( YHU %4 HDW <RX 7DNH
GROABN SDURBN VROABRXUEHV GHVHQV - m&KDTXH UHVSILDARQ TXH WK SUHQGY  FKDTXH P RXYHP HQWT XH W
IDV FKDTXH@HQ TXHW URP SV FAKDTXH SDVTXH X DYDQRHV MIWIVXUH@ADL} 5 RELQ 5 HOXFRLUHQ RUFH
@I I ILP DARQ GH OHP SUVH TX $UORGKH H HUFH VXU$JQ* V &HOXL ALOH VH FRQWMQWM G DIEBIXUY SDV GDGRSWU m
HOWH KRP P HV} IDFH ¢ &KU VD@H XQ FRP SRUMP HQWP DFKIMM -O0H SUHQGLD SDV SOV GHJIDQW YLV ¢ YV
G$IQV VRX@Q QDOW mIRWH VH H QHWAB TXH SRXUD G SHQGDQRH }

/ DSSDUHQPH G$ UDRGKH QH G«SDUH SDVVHV SLRSRY (@1 GMIK«\WDBP HQWRQ DG« TXDWRQ DYHF GHVSUMGH
VRQWP SV +RP P H\BSMHUH DYHF VRQ FRWXP H GH SDSIHUSHOQWIRSIH UdLQYHQWH G DQRHQV WAXV ¢
VESIMAHU LOH | RQG GDQV Bl G«FRUGH AWM VRA\W P DVFX@IMM R» GV IHP P HV VRQWSUY«HV GH GLRIW -CHQ
VRXQQHHQP P HWP SV ®! FDDRA/LH JUIRWVTXH UME®

UHQ «YIGHP P HQWFRP «GIHRE@H ®f | DVWHUD SXQLGDQV'\D YDQW B P DWH EDIRX« Q«SRX] SURMMW FRFXI L«
(VWRQ FKaWP HOWHLD ¢ @ P HVXUH GH @ FRHUIAMRQ TX LOD H HUR«<H VXU$JQ V' &DU GDQV XQ MIX GH GULRVHXU
DURV« FHVRQWHY DUIXP HQW TXH QQJ «QXH UHVIRXLDH FRQWH GXL 6D QDAYHW YD FROVAMHU®! WULDIQ SDUDIW
SRXUMSSDUMRQ GX MIXQH + RUDFH GROVWHD! V«SUHQG VDQV\ YRIUP DIFH ' HVRQ PTW + RUDFH QH YD SDV
WRXYHUP LHX[ TXH GH SUHQGH $ LORGKH GRQAIALI QRUH QGHOWA  SRXUFRQI LGHOWI RXDIADQWAKDT XH IRV
GDYDQU H GDQV @ SOIH RXYHUM FKH| $ UDRGKH HQ OXLFRQIQABN SLRI W V TX LAREWHQADXS 3 V GH VD EHD

TXL GHFRQ PTW HQI RQFH ® FRX DYHF XQH mIQQRAHQAH} TXLP 2 QH ® EDLERQ HQ HQIHU



/ DVXIW VHD ¢ @ P HVXUH GH FHWH SXQURQ R» TXISURTXRV DP ELI XAV HWK T XLYRT XHV DERQGHQWSRX UG
SOV JWDQG SOMUGHY VSHABWMXLY MVTX DX FRXS GH W« WH | LQDCHAE VRQ KDSS\ HQG DWHMQGX TXH O
P HWXUHQ VP QH DYHF P DIFH GeVRXUDH HQ B SRXAWDQNS Y BRIQ HOFRWH

‘A GDQV@SSLRAKH TX HQ SLRSRVH ®1 MIX GHV FRP «GHQQHV HWGHV FRP «GLHQV ®1 W[ W HAAWHUYLGDQV VD SOV
JUDQGH FDUA BN GRXEBN VHQVVRQWP P «GIDMP HWSHEXY BN FRP P HQWILHV P DRKIMY HWBN Udl Bf LRQV
XQ EUQ VDOFHV DSSDUDMWHNHQ SBIQH OP 12 LH &KDTXH P RWS2 VH GH VRXWRQ SRIGV DILQ TXH QXOQHQ
LJQRUH @ FKDUIH

8QSRUWUDLW FKDUJH GX SDWHUQDOLVPH HW GH OD PDVFXC

&HQHWSDV ®1 P RIQGUH SDUDGR] H TXH FH.JUDQG SDUAYDQ GH @ GIFWRQ mQDWUH! } TX «VBIVD RE UH DIW
FKRM. SRXUFH P «@QIH HQAH | DUFH HWARP «GIH G«PULH @ SI2 FH HQ @ YHUALLDQWHQ DB{ DQGUQV XQH IRWP H
WOGMRQOHGP HOWSOXV FKDQWH TXH G ¢ FHWM «SRTXH R» @ P XMT XH GHV YHY HAWD UP H SUP DIHQWXU

O SUHWIRQ GX VHQV &H | DIVDQWIOGRQOH ¢ @ FKDUIH FUMITXH ¢ FHV VWDWRQV WYIDBN P oWQ«HV GH

UcP LQIVAHQPHV GX Wct\WH GH WEWWDX]  VHV GMWUHV GH QREGMH 8 QH DI LLP DWRQ KDXW HWRUM GH @ YD®BIXU
GHO®FRP «GlHIDFH ¢ @ WDI«GIH ¢ OTXHMI 0 RE UH VHWDLHD FHSHQGDQWDXWAL VDQV JUDQG VXA V

) DXWO. YRIUXQ DRAM GH SLRYRFDARQ GH SOV GDQV AWBIT XH | LRQUE®! TX LCP 2 QH FRQAH VRXV BV WDYHL/ GH
VRQ «SRTXH" / HFRQADVM T X [OVBEQAHQAH FHWMA I RUP H FKRIMH HAKQH LOMI XH SRSXOILH YDXWSRXUXQH
DILLP DARQ GH VRLHWGH VRQ QEUH DUEIMH

5RELQ 5 HOXFRLSURP GHD GH P -P H HQ mVDRADQW CHOYLLRQOHP HQWGHY SHIRQQDI HV HWHQ LOVRLLYDQWB! WX
GX FRXS®! GH YDBW GDQV @ WDGIMRQ GH @ FRP P HGID GHADUM ( [ FHVMLY JURWAVTXHV VH SRXWDQWGX FXOWH
GRQOUDOWFRXSV GH SIHGV HAEHLI QHV DYIGHV HWP HQWIXW/ DYHF ®IXU] HVM GLOVRBIQFH UDVIDWOH G* V TXH BIXU
P DWH«@YHD YR] L& VRUMQMRXWELRIMGH @ FRP «GlH MITHQQH ' DQVBIP P HWP SV L LOFDUDHIRQAD
YHMRQ MEUXW } GH®XUP DWH / ¢ R» FHXLFLP HQDPH GH ILDSSHUSRXUWH | DILH RE«LU 1Y SDWHQM (DR ®f
P DULQK«VMIQASDV ¢ SRUMUD P DIQ HWHI SIHG VDQV YHURIQH VXUVRQ «SRXWH / HP P «\WP HGHV

VW DARQV LHQI RUFHLD G DXVBQWB! SRUADIMAKDLI H GH FHWH YIRBIQRH [QVRUMW GDQV ®1 P RG? ® VRADO
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(QWUH DPRXU WRXMRXUV HW URPDQ G DSSUHQWLVVDJH

7RX\W @ SI2 FH VRXUQH DXVRXUG XQ SHWRQQDIH GROWAQMUIHMRQ FRP SW 1 LQDBP HQASHX GH VR QHV FHW/
$JIQV @ UHFO(VH FRQGDP Q«H DX MBIQRH HWE QRE«MVDQPH &DFK«<H LELGHULR UH \D | HQ-WH SDUMDT XH®! HB
«SIH ®RU/TX HB GAVFHQG VXUV QH FHWIWXUQQRQPARQ G$LDRGKH 5 RELQ 5 HQXAALFDS\W GDQV @ MIXQH
XTHWA &DKRQ XQ UHW GDCROMAHQFH WSLTXH  XQH P DQE2 LH GH QH SDVWRS VDYRIUTXH | DILH GH VRQ FRUBV
TXLGHYIHQAQDQP RIQV SDUDIMWP HOAH SUHAWLYH GDQV VRQ KRVDY ERXGHXVH LOH SUP «H GDERUG SXIV
GDQV@ P DQE LH TX HWBI D VHX®I HQ VR QH DYHF ®V mP D[ IP HV} GH @ SDUDIW «SRXVH TX $LORGKH &XLD
OWHV ¢ P «GWU GH SUHQGLH SRAWHWIRQ SHX ¢ SHX GH VRQ FRUSV VXU®! EDQF R» H@ VH UAVRXWE @ GRXLH

$ YHF (SSUHQWADIH GH @ CEHUWAY GH VRQ FRUBV VDFFRP SMAKQH SUVH GH FRQVAHQRH GHI! P =P H TXLSDWH
SDUPH®@I GHVRQ G«MU ,  AKDTXH QRXYH@! «VBSH | LIDQFKLH SDUD MIXQH | LGB GDQV VD FRQQDM/DQAH G HID

P =P H GeFRUHVHQYLLRQOHP HQWRQRUH DFFRP SDI QHQWAHWI P XVIMRQ / HV FRXSV GH VRQQHULH GX GHVIAR
FRXSV GH W«a\WH UHQGXV RQIUT XHV P DUMXHQWD WDQM RUP DARQ VBQGLY TXH @ mP DVRQ} WHP E®! VXUVHV
EDVHV VHQ YD SDUP RUFHDX[ HWHQWP H VRQ FKHP 1Q YHW @ WKIQH HAMEDQGRQ

$JQ* V SDUDAK2 YHUD VRQ MDSSIHQWADIH} ¢ @ 11Q GX VSHRBF®! / RWTXH VRQ VRUAHMDSSDUHP P HQWKJI@ m
DX P HX] } SDUGN LOWBQRHVP DVEXAQHY B S? UH G+ RUDAH GRQWS LDRGKH HVWG XQH FHUBIQH P DQ2 LH ®
GEIMWXU HWRQ SLRSLHS2 LH LHARX Y« @ STIEDQWXQH IRLY GH SOV GDQV XQH QRXYH@! G SHQGDQRH DX[
YREQWY GHVKRP P HV HWRXY @ FRXSH GX MIXQH KRP P H HQI LQ DFFHSW SRXUVRQ «SRX[  H@ G«AGHWD GDQV
XQH P DQUHWIMRQ | DURXFKH GLQG«SHQGDQRH GH P HWAH DX]  RUGXUHV B SUMHQWITXH B MIXQH KRP P H QXL
DYDIWDIMWMI QLIDQASDU® P —P H ®1 SHX GH FDV TX H®! | DMGH AWM G« AMRQ SUVH SRXUH®! 5 RELQ 5HOXAAL
DIVRXWM DIQVLXQH «VBSH DX SDUFRXWY GH @ SI2 FH WDQM RUP DOWKIMRILH GDP RXUG$JQ* VHQ XQ YR\ DIH
LOMDATXH TXLP 2 QH @ MXQH IHP P H YHW @ CEHUA GH GAVSRVHUGH®! P —P H
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$PRXU WRXMRXUV /H SU«GDWHXU SULV ¢ VRQ SURSUH SL2Jl

5RELQ 5 HQXFFLQH VDRULLH SDV SRXUDXVEQWD FRP SOf W SUVHQM GDQV @ S12 FH TXDQWDX SHWRQQDIH

G$LORGKH TXHO RE UH LOFDUDH HQ SHWRQOH VXUGI SOWDX DX P RP HQWGH @ FUDWRQ HAGDQV BIT XHOKQH
SDUAGH VRQ SURSUH SRUAMDIMDS SDUDAWGL B SHWRQQDI H HAUGIEX®! LQUXSSRWBE®! GH VX | VDQRH HW

KDAADE®! LOQHQ WDGXIMEDV P RIQV HQ SURSU«VIAILH G« SRWA G GH @ SLRIH TX ICFRQYRIMVBIWXQ G«VDULRLTXL
QHWBDV TXH GH 1 DEDGH RX GH GeSIWGH | XWU«SRX[ WRP S«

&DUO R@ H DX P RP HQWR» LORUMQ FRBIGHVIHP P HV YIHQWRXVREVAM G« SRXVHU HQ NIQYLHU OS2 FH
VHD WX «H HQ G«FHP ELHGH®@P -P HDQQxH  $ P DQGH %< NIUWGH YIQIVDQV VD FDGHWM $UP DQGH HVAD m

V XU} GHO DGHBIQH %NV RX SHXW-WH VHERQ GV FROWMP SRWDIQVGHO R@ H @ | L@ GH @ FRP «GIHQQH
GRQWICD GDERUG «W (P DQW/ DXWIXU\ YRIMIOXQ UH GMGH VD VWXDARQ GKRP P HWRS YIHX[ VRTX« GXQH
VIXQHWH HWGNI XQ DYDQWI RYAAGH FH TXH VD YIH DYHF $ P DQGH GXLUKVHUYHUD HQ | DIVDQWGH OXLXQ GIQGRQ GH
@ | DUFH HAKQ P DULFRFX "

| LOMBUMDARQ TX HQ SLRSRVH ) LDQERLY 0 RUHOUYe ®f BV | DIEBN GH FH SHWRQQDI H GDQV BITXHARQ SRXUDIW
UHFRQQDAWH CDXWIXU -G HWSDV VHX®P HOWQQVXSSRUBE®! LHSUMHQBQAG XQH VRA«\W SDWILDDDAM HW

P DFKIMM LOHWADXWAL ¢ QP DIH GH FHUBIQVKRP P HV G DXNRXUS KXL G«SDWA« SDUBN « Y« QHP HQW SUVRQQIHU
GX P RG* B VRADAGDQV BITXHACHWHQ HP « HWQFDSDE®! GHQ VRUA YRXUHDX HWHQ P -P HWP SV YIFWP H
GH QH SDVDYRIWUDSSUY FRP P HQWH FRP SRUMUHQ DP RXUBRWI/T X LOGFRXYULD VD SDWRQ SRXUMD MXQH | LB



"KLHB ¢ DXMRXUG KXL GX SDVV« DX SU«VHQW

2 Q@XW FRP SWY @ P IVH HQ VP QH GH 5RELQ 5 HQXAALAKRIMWGH Q-WH SDV GX WP SVGHO R@ UH\VDQV
VRXWI RLY RSWUSRXUXQH DXWH WP SRUIDDY 6LGN FRWKP HV VRQWGX SDW«  LOVHUDIVGLLI LAL®! GH BN DAMEXHU
¢ XQH «SRTXH SWAVH ( WBN DQDFKURQIVP HV QH P DQTXHQWSDV WIGRH UcYHUER LH FDP Sec VXUV QH TXLYIHQW
LHRIQGUH @ FRKRUM ELGROYIGNTXH GH @ GHP HXIHG$IQ* V

&H TXLHWAHQ FDXVH G« ERUGH ® FDGUH KMRUTXH P ~P HVLGHSXLY ®V B JBN GX P DUDIH HWBH MW «P 1QIQ
ROWFROUGLDEBP HQMYRO(« HWEI P HWIXUHQ VP QHWDTXH GDQV FHWM WDYHUAH GX WP SV @ P DQ2 WH
GROWBN VAK«P DV VXUYLYHQWHQ G SIMGHV DYDQR«<HV GDQV BNV IDSSRUNVKRP P H IHP P H -OB! | DMGDQV XQ

WDYDICDX SHWASRIQAGRQOWBN DRMXUY VROAD F@ HQ DWRADQWIOHWH GDQDOVH SOIGR\ HUI«P LOMM HW
FRP SGf W $YHF XQ DP RXUGX W[ W UHP DU XDE®! GH QXDQRHV

2 Q UHJ UHWHLD FHSHQGDQWT X LOQ DL SDV XQ SHX SOV ®IQ HQFRUH HWITXH BV HP EW RQVGHMIRTH} SUMHQW
GDQVD P IVH HQ VP QH QH VRIHOWEDV H SBIWV SV ¢ 1RQG 2 Q DIMAQGLDIMGH @ SDUAGHV YDBW &KDQLEDEDW
HWJ RUBNUHE@D XQ GHI U« GH SOV GDQV D P ROMAKRVW HWP RIQVGHMWP IGW }  SHXW-WH GDQV D

GxJ QI XH SURIUHWYH GH @ P DIVRQ 0 DLV FHV EURXWIBN QH S2 VHQWTXH SHX IDFH ¢ @ @P SIGIW GH @ GFWIH

TXLIEXP LQH @ SI2 FH HWL Y2 B VRXW VRQ DRDOA
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$ X FKaWDX GH* WJQDQ / <« FR®IGHVIHP P HVGHO R WH
VH W LOYHQWA HQ YHUMRQ | «P LOIM

&5-7-48( 3RXU OH UHWRXU GHV )-WHV QRFWXUQHV 5RELC
ORUHO GDQV OH FODVVLTXH GH OROL2UH UHYLVLW« VDQV W

' HVP DUAQHW SDWHQWFRP P H GHV «FOILY DX GHWXV GX FKeWDX GH* WIQDQ ' UIP H IDVDQWILGHV

WP S«DMUHV «BY«<HV / HV D\ RQV GX VRBLOUKFKDXI | HQAD | DEDGH GH IVG! 5 HODM/DQPH DXUKR@H GH
SURMPMXU/DX[ OXP 2 UHV URXIHR\ DQWAV m- HVS2 LH TXH YRXV -WAV ELHQ K\ GLDAV @QRH 6YHQ 1 DUIERQQH M
VXL WIMBQWGH 5 RELQ 5 HQXFAL OXQ GH QRVFDP DIDGHV / XF $QWRIQH" ITXHWR 1' /5 DHX XQP DDMWH
5RELQ D UHSUY ®1 L B! GH &KUY VDEGH DX SIHG BiY« M QH P HWHQGLDLSDV ®LQ SRXUUHGROQHUYIH ¢ XQP «\WHU
RXE@« }

MBRXIIGXU } VRXI | GIQABN VSHREMWXW/ TXLROASUWY GDWDXWBN  JUWDGIQV SRXUDWIMMU FH FKDXG VRIUGH
MIQ ¢ @ VHIRQGH LHSUMHQMRQ GH/ <« FRBIGHVIHP P HVGHO R® WH 3LRIWDP P «H¢ (RAAMMRQGHD "
«GMRQ GHV') “WAV QRAXLOHY H@ GXUH XQH KHXUH TXDUDQW AQT VDQV HQADRM / RXLY &KHGIG HWAWHOQX
VRXWIQUUVRQ DP L) DQERLY0 RUIHOTXLIQMUBU W $UORGKH  / H FKDQMXUHWBI FRP «GIHQ RQWFKDQW

HOVHP EGI/ HV* HQVTXLP HXUHQW 3DWEN3HBRX] G SUMGHNGHV P «GHAQV XU HOWAMY GH ) LDQAH HVAHQ
VRQIV 8 QH MIXQH I LGB VRUAKQH JRXUEH GH VRQ VDF 8 QHGDP HHQ MSH ¢ 1®BIXU/ URXJHV ELDQGIVKQ « YHQWIO
TXLDXWDIMSX ¢ 0 PH GHB«YLIQ« GRONRQF@EWHEBN  DQV HWI XL YHQDIFL YIMWUMD | L@ @ FRP WAWH GH

* UJQ:ID

3RWEKH VXU®I FtQH ®1 LI RWP H5 RELQ 5 HOXFRLHQAH HQ VR QH ICHVADSS@XGLHWXLYLGH SV SDU
) LDQERIY0 RUIHOHQIRQR« GDQVXQ P DOWDX GRQOWBN P RWV LDSSHBIQABN VBSMHUHY GX FKBWDX m2 Q

G FRQQDWOXL LCD MRX« GDQV D VUH 8 Q YIAH 1 LDQEDLY}  AKXAKRW XQH VHSWDI «QDILH $UQRGKH TXL
H LJH G-WH DSSH& m0 RQVHXUGH @BRXAKH} H SAIXH ¢ &KW VD@H B SURMMIT X LODRXULMGHS XLV YIQIW

DQV «SRXVHUXQHIHP P H GXQH MIQQRFHQPH H WP H}  mDXVEQWGIRWM TX LOH SRXUDIW  XQTXHP HQW
RAFXS«H ¢ GnDIP HU FRXGUH HWILGBU} / H SXETE VIQUXUIH ¢ YRI KDXWM



/IH SULVPH GH O DFWXDOLW «

" DQVAHGHWHQ GIEDIERQD «®iY« $JQV VD SXSIBIGH  DQV -XTHMA &DKRQ GDQV QJ QRWDQAH GX
P RQGHGHSXlYVJHGH DQV -ORP SW VXUVRQ FRXS®I GH GRP HVWT XHV GHX[ SDXYUHV ERXJUHV aSUHV
DX JDIQ &KDQL6DEDW HWAJRUGNLIHE@D SRXUD WIQIUUHQIHP «H HAGX@LI QHUDIOVLGHV WIQMMRQV & HW
VDQV FRP SWU+ RUIDFH ERQGMWMWDQW WDQERLY' HE®RFT / H &LG GH -HDQ ¥H@RUQL TXLVXHRP EHDX[ GRX[
DSSaW GH GHQI DQW7 H®I &HQGUMRQ FH@ A-DULYH SIHGV QXV HWDBN FRP P H\WD UREH EGIX Ge@Y« HVWRQ
FRUHWG XQ LRVH GRXWAX|
" WHAMXUGX W«aWH GH @ &U«H ¢ 0 DUH@ 5RELQ 5HOXFALD XLP -P HN&X« G ] G G$ UDRGKH \VRXV @
GUHPARQ GH &KUMADQ 6 FKIDUIHW/HQ D WHVSHAW DX YHY/SUBV O WDILFRP «GHHQ AQT DRMV GH
0 R@ WH 6DSWHP 2 IHmMARP «GH GHHRXU} TXLDYDIMUXVAW GHV GEDW RUY GH VD R&DWRQ DX W«a\WH
GX 3D R\ DCHQ / DAMXUP HMAXUHQ V= QH  DGDSWH SDUG! SUMP H GH MRXDOQA VXUIRQG GH
0 H/RR GHVP RXYHP HQW FRQWH GV YIRGIQRHV | DIMAV DX[ THP P HV B LHVRXUGHV P DVEX@IMMY DX
<\BW 8 QV

0 DOGLYHP HQADEBX] REQXEL@ SDUD SHQV«H G-WHWRP S« $UDRGKH QD GH FHWH GH VRXP HWMH
$JQ V¢ VRQ GeMU -OXLI DIMKQH VR QH ¢ (EUWGHV LHIDUGV DSV V XLDYRIUP LV XQHP DIQDX[ 1HWHV
5RELQ 5 HQXFALMWXH MPARQ GDQV XQH FDEDQH GRABN SOQFKHVVRP EHQADX | XUHWE P HVXUH TXH @
MIXQH | LGB RXYUH ®V\ HX[ HWW/«P DQASH <« FOLLk SDUXQ @P SDGDILH G \WULDIQ YDIXH VF«QRIUDSKIH GH
/1MD1 DYDUR HW\«JDBP HQAKDELW SDUGHVVRXUY 4 XDQADX 1DP HX[ mSHWARKDW  LOILQIMGDQV XQH
SRXEH®!

$X P =P HP RP HQW®! AHDI | lFKH GHV FDP DX GH LRVH FVG D] XU m9RWH VH H QHVW® TXH SRXUD
G«SHQGDQRH}  DWA QH $UORGKH TXLG«FBIQRKH GH QRXYHIDBV KX«HV GDQV BV JWDGIQV / H I DTXIQ VHQGRUW
TXDQG $JQ VOLQABN mP D] lP HVGX P DUDJH} 6RQ ERXUHDX LJQRUH TX LOYIWG B GKEXWGH @ 11Q GH
VRQHP SUVH VXUH®D! 6D SXSIM XLRE«IWP DLV DYHF GMOQYROXUH HAGKFRQADPARQ 9IVDIH SRXSIQ
X@HWH &DKRQ UHP DUMX«H GDQV/ $P DQW DQIDIVH GX.0 XVH' XDV @ SI2 FH I BXYH GH -XTHQ * RAWHID
VRP EH B FRUHAHAWHARXYH BV FKDXWXUHV G$ J Q@ V TX HI! LOFDUOH DYHF @ | UDFFKHXUGH VY. DQV

SQDFWHXU LOWHOOLJHQW TXL MRXH XQ LPE«FLOH F HVW O
5RELQ 5 HQXFAL

3RXUVD SDUNVFKDBXUDIGDQW) WDQERLY 0 RUHOQH V«FRQRP IVH SDV ( Q QDUH LCD BV MRXHV GH SOXV HQ SOV
LRXJHV V«SRXP RQH HWUXPM GH LDIH LP SXIWDQW M8 Q DRWMXULOWAT HQWT XLNRXH XQ P E«A®! FHW
QG«DG  GILD SOV VUG 5 RELQ 5 HOXFRLTXLOMH $J @ V G AGHUGH VRQ GHVAD HAWH CE«HUGX FDUDQ
SDWDUFDOM2 Q QHASDV VWAJTX + RUDFH QH VRIMEDV XQ $ LORGKH HQ GHYHQIU}  VRX@IQH FH 1«P QMM
GDQV@P H / HmMMXQH %RQGIQ T «FRX\W GDIGIXW/ ( YHU %4HDW <RX 7DNH GH7KH3RITFH VXUVD
UDGIRFDWHW VBQGLY TX XQH EUMH SDWDJ2 LH VRX@JI H B SXETE GDQV @ QXIVWRP EDQM

MBRXV SUM W G «GXFDMRQ MXVRUMBUVP H HAWKQH GRP LODWRQ HWP H 5 RELQ 5 HOXFFAL FHVWKQH SI2 FH
SROATXH 2 Q YRIWD E-WH GXQKRP P H TXLD SHXUGH QQWMI HOFH 1 «P LQIQH $JQ* VDSSUHQG YW SDU
@P RXUTX HB! «SURXYH SRXU+ RUDFH 0 R@ LH TXLDYDIWSRXVe $UP DQGH Y%\ VH P RTXH GH QXL
P-PH } 6HRQ®IP HWAXUHQ VR QH TXLDIP HUIDIMD SLRSRVHUHQ GISWTXH DYHF/ D/ HERQ GH-RQHVR R»
XQ SWRIHWHXUILQMSDUVHUMVRQ «@YH mlaQ\ D SDVXQP RW FKDQIHU} GDQV AHWM FRP «GIH & HAWDQV
GRXW SRXURHD TX H®B! WRXYH XOH U< VRQDQPH DYHF FH TXLVH SDWH DXMRXUGKXL

-XVIXDX  DRANDX FKaWDX GH* WQDQ HAVHOWXUW«H GX  VHSWP ELHDX  RAREWH DX 7K«aWH
0 ROWMHU ¢ 9HUDI®BN GX DX RPAREWHC @P DIVRQ GHD® FXOXWH ¢ YRXUHV



[ HNRXWDOGH K GX YHQGUHGL — MLABW

KWV 2777 WH IUDRDIMA HP WRQV VSHHED®V LFI DUGHFKH HVWAUFT GLRP H'HSLVRGH







5 RELQ 5 HOXHFL P HWHXUHQ VW QH m-H QH GLV
SDV SRXUTXLM YRV }

3DU -R-O0 $XGUDQ &ROLQH 5«YHLOODXOW
3XEOL« OH MXLO ¢ 7THPSV GH OHFWXUH PLQ

KWBYV 77 7 BIGDXSKLIOHFRP  YIGHRV RELQ LHOXFFL P HWIAXU HQ VFHOH
M QH GV SDV SRXUTXLMIYRW Y]Y P T"SO\ QW TAOYX

5RELQ 5 HQXFALDGDSW/ ( FR®I GHVIHP P HV DX FKeWDX GH* WQDQ

" UPH MVTXDX  DRYANS FHWA RFFDVRQ LOKDIILP H G L ¢!
SROM XH GX W«aWH TXICDWXP HFRP P HXQm QEVS FRP EDW
GIGHV QEVS} -OH XVH HQ UHYDQRKH G DSSRUMUVRQ VRXWHQ ¢ WGB! RX
W@ SHVRQODDA SROM XH



/| <FROH GHV IHPPHV 'H

OLVH HQ VF2QH 5RELQ 5HQXFFL
“XLOOHW

(FRReBGHVBHP P HVKk * HRITUH 3RVDGD 6HUI XIHU



S5«RIXLVVDQW 6DYRXUHX]

¢C(ORTXHQW

( FUM HQ | < FRBIGHVIHP P HY HWADXQ GHV SOXV. JLDQGV VXA VGHO R® LH &Uc«H DX W«a\WH GX 3 DDLY
5R\ DOH®! FRQQXWKQWRP SKH G* VD SUHP 12 LH LHSUWVHQEMRQ

QW@ |DFH ¢ @ P DIQUITXH | DEDGH GX FKaWDX GH* UJQDQ ® SOWDX Rl UH XQ «FUQ H FHSWRQQHOL ®P MW
HQ VI OH GH 5 RELQ 5 HQXFAL 9LYDQWM HFWEBLOH G «QHUIH  HTB UHVIAIH VRXW @ P RGHUQW GHO R@ WH / HV

DB{ DQGUQV\ SUHQQHQMRXW BIXUDP SGXUHWINVRQOHADYHF XOH | RUFH MQIX@ WH / H ULH HARP QISUWHQW
P DV GHULEE LH @ FRP «GIH VH GHWIQH XQH Ul Bf LRQ VRXNRXLY DRMHID VXUD GRP LODWRQ P DVFX@H @ CEHW

GHVIHP P HV HWBI GLIRMGH FKRIMUVWD SURSIH YIH

k * HRIIUH 3RVDGD 6HIXIHU

$LORGKH HAMBHIXDG G DYRIUMRXY<c @ VROMRQ
LG<DBI SRXUCHNDP DIV -WHWRP S« ' HSXLV QHIDQFH 1O
«@YH$IGVEDQVAIQRIDH ®QGX P RQGHHAGHY
KRP P HV FRQYDIGRX TX XQH «SRXVH GRAGI QH SHOWTXH
OLUHMUILG ®1 0 DLV ODULLY«cH GX MXQH+ RIDAHYD
ERXGYHIHUVRXVVHY SRV 3HX ¢ SHX $IQV
GFRXYUH@DP RXU DSSUHIG ¢ SHOVHISDUHMI P ~P HHA/
«PKDSSH¢ FHXLTXLFUR DIVBRXYRIUGKAGHIGHWRQ

GHVID

/ DVF«QRIWDSKIHGH/ VD 1 DYDULR SDUARSH
SGLOHP HOADX UkAW&HWM «WDQUH P DVRQ GH ERLY
FROVAKIW FRP P H XQH FDEDQH MR@H GX P RQGH
GHYHOAD SMRQ G$IQV $X [L0GX VSHRVBFG! HD!
VHIRQGUH SHX ¢ SHX  HQWD*QDQWDYHF HIBI BV
FHUAXGHV G $ LORGKH HAQ@XMRQ GX SRXYRIWUTX 1O
FLR\ DIVH HIFHUVXU® MIXQH IHP P H

/ HVOP 12 UHV GH 6DUDK 0 DUFRWIA P HAWMQWHQ YDBIXU
DXWWLELHQ ® SOWDX TXH @ P DI QULTXH | DEDGH GX
FKeWDX GH* UJQDQ

/ HV FRAMP HV GHYHONDP LQ 0 RUHDX «@.JDQW HW
VRLIQ«V FRQMEXHQAE [QVRULH FHWM P IVH HQ VP QH
GDQVXQ XQLYHWY ¢ @ | RY FOVWT XH HALVROP HOW
P RGHUH

) LDQERLY 0 RUHOHWKXQ $ LDRGKH DXVWLGL B TX DXVRUVBILH 7RXU¢ VRXUWAIGH OXL LQT XIHWUGLEX®! SXLV
FRP S@WP HQWG«SDW« SDUBN «Y«QHP HQW LCFRP SRVH XQ SHWRQQDIH SURIRQGP HWKXP DIQ -O
VHP SDUH GHV DB DQGUQV DYHF XQH WA DIVDQFH TX L&' VHP EGIQAGHYHQLUXQ @QI DIH GH VRXV BV NRXL/
UHQGDQABI W W GHO RE UH G XOH «VRQQDQOWM P RGHUQIW



k * HRIIUH 3RVDGD 6HIXIHU

' a\/VRQ HQMKH -X@HWIA &DKRQ QRXV V«GXIMBEDUMD | UDFRKHXU VRQ QDWUHCHWD QR UMW ( @ LOXP LOH @
VP QH SDUXQH SUVHORH « YIGHQW HAGRQOH ¢ $JQ VXQHIWAH LQIQIH 6RQ UHIDUG VHV IBIQRHV \D
VSR W HAD [ LOHWH GH VRQ MIX UHQGHQWRQ SHWRQQDIH SURIRQG«P HQWDWBFKDOQWS X [ LOGX VSHPVIF®!
H@! | DMOQDWH XQH «P RARQ GH SOV HQ SOV LOMQVH ( @1 QRXV HORKDQWM SDUD MVMAH GH VRQ
LOMSUMMRQ

) LDQERLY' HEGRFN DSSRUM EHDXFRXS GH FKDUP HHWGH @J2 UHW ¢ + RUDFH 3GBLQ G HOWRXVDVWP H HWGH

VSRQEQ«IW LOFRP SRVH XQ MIXQH KRP P HVIQP: UHP HQWSUY G$IQV BRQ «QHUILH FRP P XQIEDWYH HWRQ
QDVKUHOGRQQHOWEHDXFRXS GH | UDFFKHXUE GIXUKIMRILH G DP RXU

-JRUGNUHE@Q HW&KDQLEDEDW GDQV BN U BV G $ @IQ HWGH
* HRU HWA QRXV DP XVHQABDUGIXW/ P DOGUHWHY / XF
$QVRIOH" LT X«R HA6YHQ 1 DUERQQH FRP S@WQUDYHF
QDUHCRHWI GMMEXWRQ

' DQV GRUQ H FHSWRQQHOGX FKaWDX GH* WQDQ 5RELQ

5 HQX FFL | DMHQWIQGH VRXW @ P RGHUQIW GHO R@ H 8 QH
P IVH HQ VP QH J «QuUHXVH SRUAH SDUXQH WRXSH
VEBIQMHXVH HAKQH -X QHWI &DKRQ « EGRXMDQM TXLRIIH
DX SXEQE XQP DIQUITXHP RP HQAGH W«aWH

&OXGIOH $ ULD] DAFUMI XHWHDWHFDX FRP

) ~VIAV QRALDHV GH * LLJQDQ DX &KaVDX GH * LLJIQDQ
' DMV GX MIQDX DRYAW

k * HRIITUH 3RVDGD 6HUXIHU



#.79&07* 608@B( &

)-WHV QRFWXUQHYV ¢ *

"X MIQDX DRV ® FKaVIADX GH * LI QDQ DFFXHL@ / < FR®I GHV) HP P HV GH
0 R WH P LVHQ VP QH SDU5 RELQ 5 HOXFFL

3XEOL« OH OXQGL PDL
OLV ¢ MRXU OH PDUGL MXLQ

8 Q «\W¢ GH Vi« \WH DX FKaVIHDX GH* UJQDQ

&HW «W« OH FKoWHDX GH *ULJQDQ RXYUH
YHPPHV GH OROL2UH

'X MXLQ DX DR%W OH SXEOLF SRXU
XYUH PDMHXUH GX WK«aWUH FODVVLTXH G
GX FKaWHDX

3RXU FHWWH H «GLWLRQ OH '«SDUWHPHC
FU«<DWLRQ ¢ 5RELQ 5HQXFFL GLUHFWHXU ¢
&RP«GLHQ HW PHWWHXU HQ VFaQH HQJDJ«
FRQWHPSRUDLQH GX WH[WH GH OROL2UH II
FODVVLTXH HW WRXUQ«H YHUV OH SXEOLF



8 QHP LWHHQ VW QH SHQW«H SRXU® FKa\VIADX

8QH PLVH HQ VF2QH SHQV«H SRXU OH FKaWHDX
5RELQ 5HQXFFL LQYHVWLUD SOHLQHPHQW O DUFKLWHFWXUH GX |
/D PLVH HQ VF2QH H[SORLWHUD OHV SHUVSHEWLYHV OHV KDXWH]
/H VSHFWDFOH MRXHUD DLQVL VXU OHV FRQWUDVWHY HQWUH HQ|

VRFLDO HW YLWDOLW« GH OD MHXQHVVH

' «FRXYUWH AQWAWYLHZ GH 5 RELQ 5 HOXFFL

, O RFFDVLRQ GX VSHFWDFOH DX FKeWHDX GH *ULJQDQ 5RELC
GHV JHPPHV VRQ WUDYDLO DXWRXU GX WH[WH GH OROLaUH HW O
*ULJQDQ SRXU FHWWH QRXYHOOH FU«DWLRQ

'« FRXYUH] VRQ LQWHUYLHZ YLG«R

KWBV \RXWEH2Q \[)28


















% &d +& +%&

° 7HVWH] YRV FRQQDLVVDQFHV HW WHQWH] GH UHPSRUWHU XQH
GH *ULJQDQ DYHF GLQHU VXLYL GX VSHFWDFOH SURSRV« GDQV O
IHPPHVY GH OROL2UH PLV HQ VF2QH SDU 5RELQ 5HQXFFL HW LQWH



( Q DYRIUSXV

"X MXLQ DX DR»YW GDQV OH G«FRU JUDQGLRVH GX FKeWHDX G|
/| «<FROH GHV )HPPHV GH OROL2UH PLV HQ VF2QH SDU 5RELQ 5HQXF
PRPHQW KLVWRULTXH OH TXDGULFHQWHQDLUH GH OD QDLVVDQF

3RXU FHWWH H «GLWLRQ OH '«SDUWHPHQW GH OD 'UJPH D FRQIL
/D &UL«H WK«aWUH QDWLRQDO GH ODUVHLOOH &RP«GLHQ HW PH\
DWWDFK« ¢ OD WUDQVPLVVLRQ HW DX VHUYLFH GHV WH[WHV LO L
IDLVDQW OD SDUW EHOOH ¢ OD FRQGLWLRQ GHV IHPPHV DX VL2FO
LOFDUQ« FHW HVSULW GH OLEHUW« HW G «PDQFLSDWLRQ I«<PLQLQ

/IH SURMHW DUWLVWLTXH SRUW« SDU 5RELQ 5HQXFFL IDLW OH FKR
SXLVVDQFH GX YHUV FODVVLTXH WRXW HQ UHFKHUFKDQW XQH DC
O DUFKLWHFWXUH PDMHVWXHXVH GX FKaeWHDX OD PLVH HQ VF2QH
IRUFH PLQ«UDOH GX OLHX SRXU PHWWUH HQ WHQVLRQ HQIHUPHPFE
VRFLDO HW YLWDOLW« GH OD MHXQHVVH



$1<)3-93 943

| «<FR®IGHVIHP P HV DX FKeWADX GH* WJQDQ

PLQ
' [VSRQIEE®I MVTX DX

KWV ZZZ DUMW IUVIGHRV $ OHFRGI GHV
|HP P HV DX FKDWDX GH JUJQDQ

&KDTXH «W« OD VSOHQGLGH IDODGH 5HQDL
*ULJOQDQ GDQV OD 'UJPH DFFXHLOOH ¢ VH\
WK«aWUDOH ¢ O RFFDVLRQ GHV )-WHV QRF\
/| «xFROH GHV IHPPHV« GH OROL2UH JUDQGH
VXU XQ VXMHW RQ QH SHXW SOXV G DFWXD!
$YHF )UDQORLY ORUHO GDQV OH UJOH SULQ

P DIH
<RKDQQ &KDUIQ
0 ROWIH

* D- GBRX[
RXUQDDAM

) UcGeUT XH &DQW
6RQ

-HDQ / XF/ DERUWGH
3DV

e ) WDORH

o $@P DIQH
$QQ«H



7DQGLVY TXH OH FRXFKDQW GRUH OD IDODGH
OH SHUVRQQHO LQGLTXH DX SXEOLF TXH OH
TX LO HVW WHPSV GH UHJDJQHU VD SODFH !
WK«aWUH RQ V LQVWDOOH VXU XQ JUDGLQ ¢
JXLFKHW IHUP« SUHVTXH WRXV OHV VRLUV
GH OD EaWLVVH V«FXODLUH HQFRUH «FODLU
VROHLO RQ G«FRXYUH HQILQ OD VFaQH TXL

(Q JUDQGH SDUWLH YLGH HOOH HVW FRPSR)
FRPPH XQ ODUJH SDYHPHQW VXU XQH SODFH
SU«VHQFH ¢ FRXU G XQ KDXW ODPSDGDLUH
FRQILUPHU $X IRQG GX SODWHDX XQH PDLV
VXUSUHQODQWH ELFRTXH EUDQODQWH DYHF )
XQ HVFDOLHU GRQQDQW VXU XQH PLQXVFXO
IHQ-WUH GDQV OH IRQG IHUP«H SDU GHV YR
FRXYHUW DYHF XQ EDQF HW OD SRUWH G HQ

20 UHPDUTXH VXUWRXW SOXVLHXUV YHUURX
SHQVHU ¢ XQ HVSDFH GH U«FOXVLRQ R» OHV
HPS-FKHQW WRXWH OLEHUW« GH PRXYHPHQ

FROQVHQWHPHQW VXUJLW DLQVL DX PLOLHX (



8 Q «FUQ VSBIQGIGH SRXUPH MR\ DX GX W« WHP RUHVTXH — k &KDGDP
&RP P XQIFDMRQ

$ FIW GH O P DMVRQOHWM XQH DXWH EHDXFRXS SXAVEDWH  SRWE® IHP IWH GDQV OTXH®I RQ

VWRANHLD GHV P DURKDQGIVHV LOFRQOXHV ' DQV QQWUYDE HQAH FHV GHX[ YRO(P HV GLHWAV HQ
IRQG GH VP QH XQ ILOMQGX BN UHIH GMDQAWYRIUXQH SDILH GH ERWMOHV VXVSHQGXHV SDUMHV
OFHW VI QH GVAHWG XQH IRWP HGLP SHUAQHQAH ¢ YHQU TXLVDIW ' HP =P H RQ YRID SRUM
GHQWKH GX FKeWDX FEVH «J DBP HOW$\WIMAH GHO DUDX[ 1 HWL / VD 1 DYDUR D FRQEX @
VF«QRIWDSKIH TXLSRUM HQ HIB! GHV @ QHV GH | RUFH TXH 5 RELQ 5 HOXFAAL G HQG GDQVVD P MH HQ
VP QH CHIHWP HP HOWG@WIH @ | DILOA GXQM VAP H GH FRQM] ®1 TXLVH IDMVXIH @ YRBQW
GH V«P DQASHU ®! YIGH DP ELJX TXH FHD DQQRQOFH

$SU VOV IHRP P DQGDWRQVGXVDIH @ YR RII GHV 1 RAXUHY DQQRQAH B GKEXWGX VSHARF®!

HWMVDQV DMIQGLH DR/ TXH VH | DMHMQGUH XQ FDUTRQ VRQQDWKQH KHXUH P SUREDE®

HOWHQAPT W NILGLQ $ UDRGKH TXH MXH ) LDQERLY 0 RUHCHWRQ DP L&KW VDEGH U @1 \WQX SDU/ XF
SQRICH' ITX«R / DFRP «GH VIQWI@! W VV YIW DYHF XQ «FKDQIH P XVF@ HQWH BN GHX|

KRP P HV GRQABI SXETF HWBI WP RIQ SUY@J Ik« P DO U« O | DR<WHXVH WSO XH GH@P L
G3LRGKH WX W« YHW Gl JWDGEQ SWAVDQAML RXVVRP P HV VHXQ 1B HAWORQ SHXWAHP H
VA~ EGI 6DQV RDIQGH G-WH RX# \ GVARXUUHMHP EG®1}

2 QHWP P «GIDWP HQAILDSS« SDUBN WOXHV TXH SRUMQABN GHX[ KRP P HV GHB®QIV

P DOWDK] EKQV  FHXLG$LORGKH LD, « GHQRIU GHY HOVHP EGN JIOMSDQBERQ «@.J DQW
GDQVM IRWP HP DIV® HOFRWH $URGKH VH GMAQI XH SDUD FRXBXUED@QF FDW« GRP LODQWM VXU
DT YQP RW Yo «VBCHAIP SUP « -CDULLYH GH YR\ DIH HASRUM XQH YDOH 0 =P HMVLFH QHW
SOVH DI« @ WIQXH GeQRW G XQ UGLIEX®! FHUIAIQ GDQV ® SHIVRQQDIH GX EDLERQ



/ D FRQYHU/DMRQ TXLFRQMMH @ SUHP (2 UH VP QH | RQGDWIFH SRVH DU/ G FROM W $ LORGKH
DQQROFH TX LOYD «SRXVHU$J QR V VD SXSLOB TX LD «GXTX«H  RQ HOMQG SUHVTXH mGUHWAH )}
SDUP RP HQW ¢ (EUGDQVVRQ ®RJLY @ GMDQNGDQV XQH LI QRUDQAH GHV P RQGDQMWY DI LQ GH
VH SUP XQUGH VRXWUIVTXH GH FREXDIH 644JGH OXLHWGH @ SXUHW GH @ MIXQH I L@ DX VXNMGHV
FKRVHV GH P RXUHWGH @ VHQUXDDW LOVDSSU-W GRQF ¢ | DILH XQ P DUDIH KHXUHX[ VHRQ VRQ
SRIQAGH YXH FHTXLOH P DQTXH SDV GDIP HQMUXQ 8SUH GKEDWDYHF VRQDP L ®1 VDIH GDQV ®
GXR GH SHIRQQDIHVP RG<UHVTXHV

$UREGKH ) WDQCRIV0 RUIHO VRXMAXW/ DX ERUG GX SWHSIFH Kk * XI@XP H 7KHYHQHW

2 Q GFRXYUH HQUXIW BN GHX[ JLRWIVTXHV JDUGH FKIRXLP IV TXHVRQASDIQ  -JRUBNLHE@D  HW
* HRUHWA &KDQL6DEDW  FRQYDIQFDQW HQ YUDLV I DX] GRP HVAT XHV VRXWDXWALIDX] QLIDXGV
UYDD/DQAGH JUP DAHV GHMIX[ VXUD YRI HAP ~P HGHFDVFDGHY B FRXS TX $@IQ VH GRQOH HQ
HOWDQWGDQV @ P DVRQ VDQV DYRWYX @ SMQAKH TX $UDRGKH D 1 «H HQ KDXWHWAKQH FKX\WM
DXWWLUOMH TX LODWMAQGXH TXLIDINP P «GIDWP HQALKDI LU®! SXETE

9 LHQNHQVXIWM BIVRXUGSIQV  QRP FROMQDON @ | RLY BN GMWHV GH QI H HWBN VRQV GH

@I QHB! TXLYIHQAGH QDWH - @ S«\WWDQM -XTHWH &DKRQ QWS W DYHE XQH J UDQGH MVMAH
GDERUG QQU «QX1\W HQI DQWOH DADQWSLHGY QXV HAP =P HMVTX ¢ XOH FHUBIOH |RUP H GH AXDX\W
FHUMV m®! SHANFKDAHWVAP RUAF P DLV 1O LOMGDQV XQ VDF MM GDQV @ SRXEHDI HQ IHU SBVGH @
P DIVRQ QRQVDQV TX H® DIMLHP LV LDSIGHP HQWB! FRXYHUF®I GHWXY ' RIMRQ\ SHUFHYRIUG«M GV
P DQLHWIMRQV SUHVTXH LOPRQVAHOWY G XQH SRWE G LOVHOMELDA ™

/ D VP QHLQTXI2 W XQ SHX HWB! ULH GHYLHQASURVT XH NDXQH



& HVAT X H@BI D UIHQFRQW + RUDAH «QHUILTXHP HOWFDP S« SDU) LDQERLY' HERAN  GeM! YX ¢

* LJQDQ GDQV5X\ %DV P 1V HQ VP QH SDU<YHV %4-DXOHVOH HAGDQV + MRILH GXQ &IG GH -HDQ
YHTRUQL DYHF BITXHACD EHDXFRXS FREMERU« ) LARWP HHWRQATXH @ EDEH FOIVHP «H HWGH
FRWXP HXQ SHX ERK2P H + RUDPH VH FRQIH ¢ $UORGKH RITDQADIQUL BNV VR QHV GH GXSHUH BV
SOV VDYRXUHXVHV GH @ Sl FH

/ D VXHXUDX | URQW® P DQWDX ULk ) LDQERLY 0 RUHCRVAMH HWILHYR®M DYHF JUDQGH KDELBMW
HQWH XQ $ UQRGKH P HMAXUHQ VP QH P DWH GH OXLP =P H XVDQWG XQ GRXE®I GVFRXW/ ¢
GHVWODVWRQ GHV VSHRVIWIX WY FRP STRHV GH @ VXSHUFKHUH HQYHWY + RUDFH HWKQ YIHLGDUG DP DQW
G VHVS« U« TXLVHQIRQPH GDQV VRQ LOFXDE®! P DQIH IQFDSDE®I GH VH GRP LOHU -OLRWH BV

GRP HWATXHV KXUBI FRQAH XQH $J G V TXLI WDQGIMHMGI DIMSHX ¢ SHX VHV DWBRKHY MVT XH GDQV

O KRW VR QHV DX 1 LAGHV « Y« QHP HOW FRP P H DXWWQWGIP SUkYXV GDQV FH TX ICGHOVDIMWDYRIU
SLkYX

/ HS@Q Q«VBMGRQF SDV VDQV DFFURFY HWICHQ | DIMD GRXBXUHXVH H S«UHQFH DX [ LOGHY DMV
SRXU®G! SV JDQG SOIMUGX SXETE

$UDRGKH ) LIDQERLY0 RIHODWRP P H$JQ*V -XTHWA &DKRQ GH VHV DXVW/LHV
SUIHUSMRQV  k &KDGDP &RP P XQIFDARQ

/ HV ] BNV VHFRQGDILHV QH VRQWSDV HQ UMMM GDQV FHWHP EDEP HQWAZ VP RQ<UHVTXH $SBV/ XF
SQRIOH" [TX«R HQ &KW VDTH FHWBYHQ 1 DUERQOH TXLSU-W VHV WDIW GDERUG DX 1 RVIBILH
IUDSS« GK\ WUH LFL SX1V ¢ ( QUT XH SOV HQ UHWDIW/ RIQ GH BV QJ @ HU @ GLDP DIXUILH GV

LOFX\WFRP P H P RWIXUY G DYDQR«<H YRILH GH UVROMRQ GH QQWMIXH FDULO DXVELHQ HQ 11QWU

$X 1L0GH @ SI2 FH RQ UHP DUNXH G VRIQ SDUAEXTHUDAFRUG« DX VRQ Pk« SDUSQURIOH 5LFKDUG ' H
YIELDARQ HQ JIRQGHP HQW @ FDVMARSKH VH UDSSURAKH GH SOV HQ SV / HVO(P 12 UHV GX

SO RQQHUGH FH TXLSHXW-WH @ FKDP ELHG$JQ V¢ GMRIH JUMOBIQN  DQV FHKQLYHY KRUY GX
WP SV VRXWSU LIXUH ELHQ @ GeEaF®! 1 LQD®! 5HMM ¢ YRIUDT XHD LEL



2 XWWH + RUDFH TXLDULYH SDUBN GHWRXV ¢ MRAM-9 RQ YRIVS LDRGKH UHAWHUGHY GD@N VHQ
VHUMUDYHF $ @IQ HW HRU HWH SRXUYHULRXIGIUHQFRUH SOV @ P DVRQOHWM SRXUD FROVRIGHU

P DOGLRIWP HQADYHF GHV «@P HQW K«\WILRFOMY GROAQOXWDA UHRIQAPHD! GX SURMMWIQWHQW« HW
FRXSDE®I GX P DPWH GHP DMVRQ 7RXVFHD HQ YDIQ $ &/ TX H VHAH | RQGUH SRXUGH ERQ
TXHVRXVWHP E®! UVRX SRXUXQ SURFKDIQ P DUDIH HQWH + RUDFH W JQ2 V' TXH BN DXWHY RQW
TXIWY B SOWDX HQ HQADQAGDQV B FKaWDX SDUD SRUM G«\VRUP DIV RXYHUM @ MIXQH | LB

K« VW SRXUBQW

) DVDQWKQ VRXUGX SOWDX H@ UFXS? LH B SRWM GH LDGIR - RENMMG«VXHWGDQV @ FLFRQWEQRH
2 Q UHFRQQDAWAH TXLHWGLLI X\« ® P RUFHDX GH 3RTFH TX + RUDFH «FRX\W &/ GH D SUHP [2 LH
HQOWH DYHE FHP =P HSRWM 2 K FDQW RX VHH\ RX EHRQJ VRP H" +RZ P\ SRRUKHDUADFKHV

Z I HYHY VMS \ RXVBNH" / ¢ Ry HEB « VB« GX LW SDUD MIXQHWH GX LY G2 LRQM TX [QMS U W
«JDOP HOMIRUSNIHE@ $JQ* VVHWCYH@H ¢ P RXUHWH®I D EHDXFRXS DSSUV / D YRIFL

P DIOWIQDQASDU DIWP HQWGXT X«H HWHT QH YHXWSDV VRUMIG XQ SI2 JH IQR@WDEBI SRXU  HQ
UHARXYHUXQ DXWH

$SU3 VDYRIUMW @SSDUHOE @ SRXEH®I  DYHF O SHWAFKDWHVRX\W VD FDQGHXU YIEVRUHXVH HW
GVRUP DIV @E«UcH GX GeMUG DXWKL H@ | LQMBDUVHQI XIUGH AW SOFH DX[ GD@NV P DQTXDQWA

D\ DQWSUY VRXYHQWGHV DAXUHV GH UQJ

$IQV XTWM EDKRQ UVVM IRUMP HOWE OHP SUVH G$ UDRGKH ) LDQERLY0 RUHO
VRXV BN\ HX[ G2 LRQM -JRUBNLHEQD HWG ( QUTXH 6YHQ1 DLERQQH Kk * XIGDXP H
7KHYHQHW

5RELQ 5 HQXFALMI QH LELXQH P IVH HQ VP QH GH mPH MR\ DX GX W«aWH P RQ«<UHVTXH} GDQV D

@ Q«H GHVRQWDYDICDX| 7UMWDX] GH) WDQRH SXLV ¢ @ &U«H DXNRXUGKXL BRXAHX] GXQ

DO{ DQGUQ SDUDIWP HQAHVWA« LOGLLLTH DYHF SUCAMRQ GHOVHP E®I GHV FRP «GLHQV HW

FRP «GIHQQHV SRXUI DILH SHUFHYRIUPH GHW@P HOWGH @ MIXQH LOQRPHQWM GHYDQWIN®BN SI2 JHV GX
SRXYRIUP DVFX@D}  ® SUMHWHWILSIRAKH EDD\ DQWN® FOWFKIMVP H GHVRXP DMMRQ}

G$ UQRGKH GHYHOX VRXWE | DMIQFROMMEQAE @ 11Q FRP P HVRXV BN DXWHV DX |RQG / D JWDQGH

P RGHUJW GHO R UH QHWFHUMV SOV ¢ G«P RQWHUP DI F-WM GHUQI2 LH RDAWRQ QH P DQTXH
SDV GXQH MR HXVH YMZOW SRXUGH | DILH VHQAUHQFRUH DX SXEQF HVWYDAGH FHV') WAV 1 RAMLOHV
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